COUNTY OF LOS ANGELES
TREASURER AND TAX COLLECTOR

KENNETH HAHN HALL OF ADMINISTRATION
500 WEST TEMPLE STREET, ROOM 437

LOS ANGELES, CA 90012
MARK J. SALADINO TELEPHONE: (213) 974-2101 FAX: (213) 626-1812

TREASURER AND TAX COLLECTOR

April 14, 2009

The Honorable Board of Supervisors
County of Los Angeles

383 Kenneth Hahn Hall of Administration
500 West Temple Street

Los Angeles, CA 90012

Dear Supervisors:

ISSUANCE AND SALE OF
MT. SAN ANTONIO COMMUNITY COLLEGE DISTRICT
ELECTION OF 2008 GENERAL OBLIGATION BONDS, SERIES A
(FIRST DISTRICT) (3 VOTES)

SUBJECT

The governing board of the Mt. San Antonio Community College District (the “District”)
has requested that the County issue general obligation bonds on its behalf in an
aggregate principal amount not to exceed $85,000,000. The bonds were authorized by
a vote of the qualified electors of the District and will be issued to finance capital
improvements to various school facilities. Repayment of the bonds will be funded from
the proceeds of ad valorem taxes levied on all taxable property within the District.

IT IS RECOMMENDED THAT YOUR BOARD:

Adopt the resolution authorizing the issuance and sale of the Mt. San Antonio
Community College District (Los Angeles County, California) Election of 2008
General Obligation Bonds, Series A.

PURPOSE/JUSTIFICATION OF RECOMMENDED ACTION

On November 4, 2008, voters residing in the District approved a ballot measure
authorizing the District to issue up to $353,000,000 in general obligation bonds to fund
various capital improvements. The governing board of the District adopted a resolution
on March 25, 2009 and determined that the District needs to borrow funds in an
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aggregate principal amount not 0 exceed $85000.000 to be used for authorized
nurposes.  This will be the first issuance of bonds suthorized under this ballot
proposition.

Fursuant to Section 15100 el seq. of the Calfornia Education Code, the Board of
Supsrvisors is responsitle for offering the District's bonds fur sale. The bonds are to be
issued iy the name and on behalf of the District by the County following receipt of the
District's resolution requesting such borrowing.

implementation of Strategic Plan Goals

This action supports the County's Stralegic Plan Gosal #1. Operational Effectivenass
through collaborative actions amuong County departments and othsy governmental
furisdictions 10 provide investment in public achool infrastructure within the County.

FISCAL IMPACTIFINANCING

Thers will be no fiscal impact to the County budget.

FACTS AND PROVISIONS/LEGAL REQUIREMENTS

The resclution provides for the issuance of bonds at an interast rale not 0 excesad the
maximum rate permitted by law. The final structure of the bonds wilt be determined at
the tfime of pricing to achieve the lowest cost of Hnancing within the tax levy limits of the
proposition. The term of the bonds will not exceed twenty-five (25} vears,

The District s recommending a negotiated sale of the bonds o the underwriter, with
participation by the Treasurer and Tax Collector in pricing the bonds. The Dislrict has
selected RBC Capital Markets as underwriter, and the fism of Stradiing Yocca Carlson &
Rauth as bond counsel. The Treasurer and Tax Collector will appeint B, Bank
MNational Association 35 paying agent.

The County will annually levy and collect ad valorem taxes for the repayment of the
bonds on behalf of the Districl

MPACT OM CURRENT SERVICES (OR PROJECTS)

Mot applicable
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CONCLUSION

Upon approval, it i requested thal the Execulive Officer-Clerk of the Board of
Supervisors raturn two originally execuled copies of the adopted resclulion (o the
Treasursr and Tax Collsctor {Office of Public Finance).

Respectfully submitted,

N,

CJ:%{WA,;,[ -s.,«éo_ddm»»wj
N - e
RK ;i. SALADING

Tréasurer and Tax Collector

MIS GRDE P W

ad:doci, San Anfonie QG _Flew 3003_Serd 141408

Attachmaents (3}

o Chief Executive Officer
Auditor-Controfier
County Counsel
8. San Antonio Community College District
Las Angeles County Office of Education
Stradiing Yoocos Carlson & Rauth



A RESOLUTION OF THE BOARD OF SUPERVISORS OF LUS ANGELES
COUNTY, CALIFORNIA, AUTHORIZING THE ISSUANUE AND SALE OF
BT, SAN ANTONIO COMMUNITY COLLEGE IMSTRICT, FLECTION OF
2608 GENERAL OBLIGATION BONDS, SERIES A, IN AN AGGREGATE
PRINCIPAL AMOUNT OF NOT-TG-EXCEED EIGHTY FIVE MILLION
DOLLARS (385,000,008,

io Conuouniy College

WHERFEAS, a duly called election was ’ﬂcki in the ML Yan Antoni
 {the “District™), Lon Angeles Coungy {(the “County™ ) State of Cahifurga on Noventher 4
“Flection”)y and thereafter canvassed pursnant o law; and

WHERFAS, at the Election thers was subyouied to and approved by the requisite fifty-five
porcent viste or more of the qualitied electors of the Disirict a question as io thy sssuance and sale of
general obligation bonds of the Disirict for vanous porposes set forth m the ballot sebmitied o the
vorers, W the masisnnn pringipal amount of $353 000,600 p.}s/ai‘ic from the levy of an od valorom
tax agatnst the taxable property i the District {the " Authorization”); and

'Y‘S"'HFRE?,A‘%, the (‘immiy Board bas received g resolution {the 1 Resohobins”™) adopied
by the Ema; i csr m te n“ the Dhstrict {the “District i oard”}, v»fh.‘-;;h rca;;a»s{s hi, f,\,zmiv iﬁ md £

Prstrict, Los Angeles County, (California, Elecuion ot 2608 (’i}mmr, E (}biivmm ?Sm:{im Seri
“Roads™}; and

WHEREAS, pursuant o Chapter 1.5 of Parnp 10 of Diw (mn 1 of Title 1 of the Cslhifornia
Fidneation Code, commencing with Seotivm 15204 of seg. {the “Act™), the Bonds are authorized to be
? 3TN
issued for the purposes set forth in the ballot submitted {o voters; zmd

WHERFEAS, the District Board has authonzed the sale of the Bonds at a negotiated sale,
wihich the District Board has determined provides more exibility i the tianng of the sale, an ability
to umplernent the sale m a shorter fime pantod, an incressed Lz?ni ty o structure the Bonds to it the
needs of particolar parcbasers, and a greater opportimily for BBC ';;;:z:z; Markets Comporation,
Citigroup Glsbel Markets Tnc, and De La Rosa & Co. {© oii ectividy, the “Uinderwrsters”} o pro-
market the Bonds o poteutial pm’chzasers prior to the sale, all of which the Dhistrict Board has
determined will contribule the Disrict’s goat of :mhwvm; ize iywest overal cost of fandg

WHEREAS, the District Board has estunated that (e costs associaied with the ssuance of

the Bonds, yochuding costa which the Underwriters agroe 10 pay pursuant to the Porchase Contract

{defined herein), m?i equal approximately 2.5% of the principal amonnt of ihe Bonds and that the

Jnd 2 mmg dtgrount foxchudmg oviginal issue discount theveon and the Undersriters” out-of-pocket
sxpenses) will not exceed 8.75% of the aggregate principal amouns of Bonds; and

WHEREAS, the Disinict Board has asppodoted Strsdiing Yoecca Carlsen & Bauth, a
?—‘m eesional Corporation, San Francisen, Californiz ag Bond Counsel and Disclosure Counsel in

connection with (he fssvance of the Bonds; and

WHEREAS, the Distrier Bourd bas appomnted RBO Capital Markets Corporation, Los
Angeles, Cabifornia, Citigroup Global Markets Ine., Los Angeles, Culitinie and De La Rosa & Jo
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Los Angeles, Calitornia, collectively, as Undenwriters 1 connection with the issuance of the Boads;
and

WHERFAS, all acis, conditions and things requued by law 1o be done or pavformed have
been done amd performed i strict conformuty with the laws authonzing the issuance of general
obligation honds of the Distriey, and the indebledness of the District, incloding this proposed issue of
Bonds, is within all lnuts preseribed by law,

NOW, THEREFORE, BE [T RESOLVED BY THE BOARD OF SUPERVYISORS OF
£0S ANGELES COUNTY, CALIFORNIA, AS FOLLOWK:

SECTION 1. Purpoese of Bonds. To raise money for the purposes suthorized by voters of
the Enstrict 4t the Election, and to pay afl necessary legal, Dnanctsl, enpineering and crntingent costs
o conngotion therewidh, ti}t' ount y Board authorizes the issuance of the Bonds fn the name of the
District ander and subject (o the terms of the Act and this Resolution.

SECTION 2, Terms and Conditiens of Sale. The Treasurer, as detined below, 15 hereby
émhnrind 10 negotiate the sale of the Houds i consultation with the President {the “Presdent”) and
Yiee President, Admiuistrative Services (“Vice President™) of the District, The Bonds shall be sold
pursuant o the terms and conditions set forth in the form of Purchase Contracy, as descoribed below,

SECTION 3, Approval of Parchase Contraet. The form of Contract of Purchase {the
“PFurchase Contract”™y by and among the County, the Distnier and BB Capital Markets C orps;mmm
as representative of the Lnderwriters, for the purchase and sale of the Bonds, substantally i the
frn presented at this meeting, i horeby approved and the Treasurer and Tax Collecior of the
Conty of Los Angeles, or any suthonized deputy thereof (the in\;cmr-z 3, i3 hereby anthorized o
exeoute and deliver the Purchgse Contract, and euber the President, Vice Pregident, or o designated
deputy hereof {collectively, the “Authorized Officers™), each (mmc, gre hersby regquesied 1o
acknowledge the execution of such Purchase Contract, with such changes theretn, delelms
therefrom and modificatins thereto as the Treasurer may approve, such approval o be conclusively
evidenced by his execution and delivery terent) provided, however, that the mwaximum intarest mt
on the Bomds shall not exceed that authonized i the Eleotion emd the underwriting discount
{exciuding onginal ssue discount, the Undsrerilers” out-of-pockel expenses) themmon shall not
axvead 3.75% of the aggregate of principal amoam of Bonds issued. The Treasmurer i futher
authorized to detoronine the principal amount of the Bonds to be cp‘*"iﬁezi irs the Purchase Contract
for sale by the County Board up to 585,00 }3 and 1o enter into and exscute the Purchase Contract
with the Linderwriters, if the conditions set frath i this Besolobion are salisfind.

SECTION 4, Certain Definitiong 'K,c used o this Resolution, the werms st forth below
shall have the meanings ascribed to them Umi s otherwise set forth i the Porchasy f Sontract or in
he Official Statement);

{8} “Aceveted Interest™ means, with respeot (o the Capital Appreciation Bonds,
the Acereted Value thereof mnus the Principal Amunat thersof 3 of the date of caloulation

{1 “Accreted Value” wmeans with respect 1o the Capital Appreciation Bouds, as
of the date of calenlation, the Principal Amoust thereof, plus Acoreted Interset thereon o
such date of celoulation, compounded semiannnally on each June 1 zv';d Devcember i,
commencing op Yane 1, 2009 (unlees othwrwise provided in the Purchase Conmtract) af the
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ted Accretion Rate to maturity thereod, sssunung in Ay such sesmmannual period that ¢
Az‘;c; ted Vahie increases i equal datly smounts on the basig of a 36ik-day vear of twelve 30-
day nunths.

(e} “Aceretton Hale” means, unless stherwise provided by the. Purchase
Contract, that rate which, when applied w the Principsl Amount of any Capital Appreciation
Hond and compounded semiannually on sach Jupe 1 and Decomber | (vommencing fune §,
2004, wroduces the Manrity Value thereof on the maturity dage.

{d} “Bond Insurer” means any imvurance company which issues a menicipal
bond insurance policy insuring the pavment of Principal Amount and Maturity Value of and
interest on the Bowds,

{2} “Bond Pavment Dale” means {unless othevwise provided by the Purchase
{lontract), with respent to the Current Interest Bonds, June 1 and Becember 1 of gach vear
commencing Devembor 1, 2009 vh respect to the interest thereon and June § of each vear
commenscing June 1, 2010 with respect e the principal pavments thereon, and, with respect
to the Capiial Appreciation Bonds, the stafed msturity dates thereofl as applicable.

(i} “Bond Registrar™ 5 the Treazurer or the Treasurer’s designated agont,
SUZCERSOr OF assigner, aching in ihv mpm iy of paying a‘g{ir}i‘.f, registrar, suthenticating agent
and trapsier agent. As provided n Section 7 berein, the Troasurer is authonized o contrget

with any third party o perform the services oi Bond Regstrar uader this Resplution,

{1 “Capital Appreciation Bonds™ means the Bonds, the mtzrest component of
which is compounded senvannually ov June 1 and Decerber o maturity as shown in the
iable of Accreted Value for such Bonds in the Official Satement.

{ty “Centinulng  Disclosure Certificate™ means that  certnin Continaing
Disclosure Centifiaty oxecuted by the District and dated the date of issuance and delivery of
the Bonds, as originally executed and as 1t may be amended from time fo time in accordancy
with the teros thereot

{1} “Curvent Interest Bonds” means the Bonds, the interest on which 1y pavabls
sggniannoadly on cach Bond Payiaent Date sperifizd for each such Bond as designated and

mataring in the years amd iy the amounts set forthoin the Parchase Contract.

{3} “Pepository” means the securitics depository acting as Deposuiory pursaant
trr Geciion 3{¢) herent

k3 CRTET means The Depository Troust Company, Wew York, Mew Yok, a
Hmited purpose trost company organized under the laws of the Stute of Wew York, in its
capacity as seourities deposttory for the Bonds,

{1} “Fair Market Value” means the price af winch a willing buyer would
purchase the ifnvestmont fom a willing seller i 9 bony fide, amds lengih tansachion
{determined as of the date the contract to purchase or sell the mvestment becones binding) if
the investient 15 traded on au established securities market (within the mganing of soction
1273 of the Code) and, otherwise, the term “Faly Market Value” means the scquisition price
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PHOUSREST

i 4 hona fide arw's ke ﬁ,:‘,ﬁi transaction {as referenced above) i (4 the investment is 2

certificate of deposit that is acguired in sccordance with gppiicable repulations under the
Code, {11} the investment s an agreoment with specifically negotisted withdrawal or
remvestiment provisions and a specilioally nepotiated mterest rate {for example, a guaraniced
myvestient coutract, a fa;zrwani supply counfract or other investment sgreement) that s
aciuired in sccordance with gpplicable regudations under the Code, (1) the investinent i a
Uhited Siates Treasury %cc ;m ------ State and Local Government Series that s acqoived m
accordance with applicable ?:*uui'i*z,ma of the United Stutes Bureay of Pablic Debt, or (v
any comingled ivestment fmd in which the Disteict and reloted =‘sa';'i‘;f:s do not own wuae
than g fon poreent (10%) heneficial interest therein i the veturn pad by the fond 1 owithowt
vapard to the source of the mvestment.

(my  “Information Servives” means Financial Information, Inos Proancal Daily

Cabled Bond Rervice;, Mergend Ine’s Calied Bond Department; or Standard roors g

#led Bond Mergent Inc.’s Calied Bond Depart 1 %’H@Y & Poor's | J
Eenny Information Services Called Bond Service.

{n} “Matarity Value” mwans the Accreted Value of any Capital Appreciohon
Bond on itz matunty date,

{13} “Nominee means thy nominee of the Deposttory, which nay be the

Jepository, as determined from e o e pursaant to Section §c) heroot
{13} “Non-AMT Beads” means obligations the fntorest on which 1 excludable
from gross ncome for tederal income tax purposes under Rection 103(s) of the Code and not
geared as an dem of fax pref-‘f‘rens"e under Section S7(a U of the Code, that are logal
mvestinents pursuant o Section 53601 of the Government Code.

{q “wner® means the registersd owner of a Bowd as sor forth on the
registration books maintained by the Bond Registrar pursuant to Sechon 7 hereof

{r “Participants” means those broker-deslers, banks and other fingncial
institutions from fme o Wnw for which the Depositony helds booR-entry cenificates as
securities depository,

o,

33 “Permitied Investments® means {1 any lawidl investmeaty permitied by
Secttont 16429.1 and Section 23601 of the Governmuont Code, including Now-AMT Bonds
and Quabified Mon-AMT Mutual Fonds, (38) shaves in o California pommon law gast
established pursuant to Title 1, Division 7, Chapter 3 of the Government Code which tnvests
exchisively in investmenis perfnitie:ﬁ by Section 83635 of the Governmuent Code, bat without
regard to any lndtaions in such Sechion concerning the percentage of moneys avatlable for
mvestment being jovested in a partoulay type of securily, {ud) o goaranieed investment
contract with a provider rated i at least the second highest category by each rahing agenoy
then rating the Bonds and approved by the Bond Tosurer, if any, (v} the Local Agency
Investments Fund of the California State Treasurer, {v} the nvestment pool yaaintained by the
Treasurer, and (vi} State and Loval Geverment Sories Securtties.

{n “Prigcipal” or “E’i'i;zeigmﬁ Amount” meaus, with respect o any Ourrent
Interest Boupd, the principal or principal amount theveof and, with respect 1o any Capital
Appreciation Bond, the initial principal amount thereof

I
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{a} “ruadified Noon-AMT Mutual Fund” means stock iy a regulated investhment
company 1o the extent that al least 95% of the meome of such regulated investiment company
ix interest that 1s excludable o gross momme gnder Section 103 of the Cade and not an

sem of fax preference under Section 37053} of the Code,

{v} “{rualified Perptted Ismvestmenis” means {3 Now-AMT Bonds, (3
Qualified Nou-AMT Mutual Fusds, (1) other Permitted Investmnents avthonzed by the Bond
Insurer, 1f any, and an opion of Bond Counsel 2 the effect thut such mvestment would not
adversely affect the fax-exemg status of the Bonds, and {iv} Pomntted lovestments of
procesds of the Boads, and futerest carned on such proveeds, eld uot more than thirty duvs
pending refuvestment o Bond rederoplion. A puarantesd mvestient coniract or similar
mvestment agresment (e a forward supply contract, GIC, repo, e} does not constitule 2
Craatified Peomitied Investment,

{wl  “Railing Agencigs” means Swandard & Poor's Bating Services and Moody's
Invesiors Bervices,

{5} “Record Date” nwans, the clise of business on the fifleonth day of the
month preceding vach Bond Payment Diste.

{y} “Securities Depositories™ means The Depusitory Truat Comparry, S8 Water
Strect, New York, Mew Yk 10041, Tel: (212 8551000 or Fax (2123 3857324

",

{7} “Taxable Bonds” means any Bonds not desued as Ta-Exempt Bonds.,

{any  “Tax-Exempt Bends” nweans any Bonds the interest in which ix exchudable
from gross income for federal fncome o parpeses and iz not Ureated as an itom of tay
preference for purposes of calculating the federal slematve mindonwn oy, as further

o

described in an opinion of Bond Counsed supplied 1o the ariginal prrchasers of such Bonda,

{bby *Term Bonds” means those Bonds for which mandutory redemption dates
hiave been established m the Porchase Contract,

{eoy  Mramsfer Amoennt” moans, with reapect to any outstanding Current Inferes
Bond, the Principal Amount and, with respect to any Capiial Appreciation Bond, the Maturity
Vahie.

SECTION 5, Terms of the Bonds. (&) Denomination, Interest, Dated Dates. The Bonds
shall te issued as Bonds registered s to both pringipal and tuterest, i the donominatons of, with
respest to the Current Interest Bonds, Filve Thousand Dollars (85.000) Princwsl Amount or any
mmtegral muifiple thereof, and with respect to the Capital Appreciation Bonds, Five Thougand Dollars
(35,0008 Matority Value, ov any integral multiple thereof (except fiw one odd denonnation).

Bach Capital Appreciation Bond shall be dated, and shall acereie maerest from, ds dule of
delivery oaless otherwise set forth w the Purchase Contrnct, Capital Apprecistion Bonds will not

heay interest on g curyent basis,

Each Current Interest Houd shall be dated their date of dehvery or such date as shall appsar
w1 the Purchase Contract {the “Dated Date™), and shall bear interest from the Bond Payinent Date
next meceding the date of suthentication thereof unless it i3 authenticated as of a day during the
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period frowm the Hith day of the month next preceding any Bond Payment Date 1o that Bond Payient
Drate, inchemive, fn which event it shall bear futerest frony such Boud Poyment Date, or unless o 18
suthenticated on or befre November {5, 2009, in which event it shall bewr intorest from the Dated
Date.

Interest on the Current Inmterest Bonds shall be poayvable on the vespective Bond Fayvment
Dates. Interest o the Current Interest Bonds shall be computed on the basis of g 360-day year of
pwelve 30-duy months.

The Capitad Appreciation Bonds shall mature tu the vears and shalt be i’«‘%ﬂ\*"i i the aggregais
Principal Amounts set fovth in the Purchase Conteact and shall have Accretion Rales and ':;haii have
denominational smounts per gach Five Thousand Dollars (85,000) 1o Maunty V :-fé.ii}.\.., a5 shrewn i the
Avcreted Value Table attached to the Purchase Conmtvact wovided, that m the ovent that the amoxam
shown in such Acereted Value Table and the Avcreted Value caused {o be valoulated by the Disinict
and approved by the Bond Insurer, if any by application of the definition of Accreted Value sot forth
in Scotis 4 Gitfer, the latler avnount shall be the Accrsted Value of such Capital Appressiion Boud.

b} Bedemplion.
{1} Optivnsl Redooption. The Bonds shall be subject to ophiongl redemption
privy 10 maturity as provaded in the Porchase Contract.
{1} Mandaiory Redenmption. Any Bonds sold as Term Bonds shall be subject o
mandatory sinking fund redemption prior to maturily as provided in the Purchase Contract.

{11 Sgdevtion of Bowds i Redempiion. Whenever provigion s made m s
tesolut ton for the optiomal redemption of Honds and less than ol outstanding Bonds are 10 be
redesmud, the Bond Begisirar idenmtified ¥ s,mw apon written instniction from the Districy, shall w%ec;
Bords ior redempiion as 8o directed and i nw directed, Jo inverse order of maiumy W “fi‘in a

maturity, the Bond Registrar shall selzct Bonds fir redemption by Iot. Redemption by lot shall be
such manger as the Boad Begistrar shall detenming; provided, hovwever, that the portion of any
Current Interest Bond o be redeemsed in part shall be o the Principal Amount of Five Thousand
Diotlars (35,000} or auy futegral multiple thereo! and the portion of any Capital Appreciation Boud o
be redesmed W part shall be i integral mulliples of the Accreted Value por Flve Thousand Dollars
{35,000 Maturity Value thereof

{ivy  Nebwe of Redempiion. When redamption 18 anthorized or required, thy Bond
Rcaignm, upon the wrilten wnstruction frow the Dhsteiot provided at east 50 days prioy o the dats
designated for such redomption, shall give notice (s “Redemption Nutice™) of the redemption of the
Bomi. . Buch Redemption Notice shall spectfy: the Bonds or deaignated portions thereof {in the case
of redemption of the Bomds wr part bul not 1w whole) which are fo be redeemad, the date of
redenplion, the place or places where the redemption will be made, including the same and address
of the Bond Registrar, the redemption prive, the CUSIP manbers (if snv) assigned 1o the Bouds o be
redeemed, the Bond mumbers of the Bonds 10 be sedeomed in whole or m part and, o the case of any
Bond to be redeomed in part only, the Principal Amwount of such Bond 0 be redesmed, and the
sriginal issuc date, Inlercst rate or Acoretion Hate and siated maturily dste of each Bond o be
redeemed in whole of 1 part. Such Redemption Motios shall frther state tha on the specified date
there shall beomme doe snd payable upon cach Bond ar portion thereo!l being redeemed, the

G
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redempiion price theren, together with the Interest scerued or acoreted {o the redempiion date, and
that from and afler such date, mierest with vespect theretn shall cease o goenue or acorets.

The Bond Registrar shall ke the following sctions with respeot o such Redemption Motics:

{a) At least 30 hat not nrore than 48 days priew o i‘iz“ redegmption date, auch
Redempticn Motice shall be given o thy respechive Owners of Ron&s designated for
redemplions by registered or cortified madl, postage prepaid, s thelr addresses appearing on

the bond register ynatntained by the Bond Registrar (the “Bond Regisier™ )

(b3} At feast 30 but uot mwore than 43 days prior to the vedemphion date, such
Redomption Nottee shall be given by (i) registered or cortified mail, postage prepaid, {1}
tefephonically confirmed facsimile transmission, or (i) overmgh delivery service, fo cach of
the Securities Depositories.

) AL least 30 but not more than 43 davs prior & the redemption date, such
Redemption Notice shall %}e gwefz by (1) regustored or certified mail, postage prepaid, or (i)
overnight debivery service, W one of the Information Serviegs.

Meither fatlure o receive any Redemplion Notice nor any defect in any such Kedemption
Notice so grvenr shall affect the swficiency of the proceedings for the v df;mp{zo;s of the affecied
HBonds. Each check tssued or nther transter of fimuds made by the Bond Begisirar for the purpose of
redeerming Bonds shall bear or include the TUSIP number identifving, by issue and maturity, the
Honda bmng redeemzd with the procesds of such check ar othay transter,

(v} Partial Redontion of Bonds. Upmn the sorrender of any Bond redesned in
part ondy, the Bond Registrar shall execute and deliver to the Ovwier thereof a new Bond or Bonds of
ke tenor and matwrly and of authorized denmmminations equsd i Transfer Amounts o the
unredeerned pos‘fion of the Bond surrendered, Such p;ﬁ":is" rederaption shall be valid upon puyimend
of the amownt required to be paid 1o such CGwaer, and the County and the District shall be relessed
and discharged theveupon from all hability to the extent of such payinent.

{vi Effect of Motive of Redenption. Motice having been given as atiwesasd, and
the monies fy ’shc redemnption (including the inlerest to the applicable date of rederoption) having

been set aatde fn the Disirict’s Debt Servicr Fund, the Bonds to be redeemed shall become dus and
nayable on such date of redemption,

if on such redemption date, money for the redemption of all the Bonds o be redesmed ag
provided in Section 500X and (i} hereof] together with idevest avcrued to such redemption date
shall be beld by the Bond Regisivar 5o as 1o E»e available therzfor on such redumption date, and ;Q
notice of redemption thereed shall have been given as aforessid, thoy from and after such ;uimmﬁmi
date, mierest with regpent to the Bouds to be mdu.,mgd shall cease 0 acorue oF acerely and bacon
payable. Al moaney bedd by or on behalf of the Bond Registrar for the redemption of Bonds shsll be
held 1 wast for the acoount of the Owners of the Bowds so 10 he redeemed.

Al Bonds paid a2t matunty or redeemed prior to maturity pursuant (o the provisions of this
Seciwon 5 shall be cancelled opon wuwrrendr thereof and be delivered 0 or upon the erder of the
County and the Distriet. Al or any porbion of a Bond purchased by the County or the District shall
be canvetled by the Bood Registrar,
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(v} Bonds Mo Longer Outsianding. When anv Bonds {or portions theresf), which
have been duly calied for redemptivn prior to muturity snder the provisions of this Ressiution, or
with respect 1o whnch frrevocable mstructions 1o csil for redemplion privy o matovity ot the carhiest
z'c;'.dcn';{stion date have beon given to the Bond Begisirar, by fovn satizfaciory to it and sufficiand
momes sha E he held by the Boud Begistrar m*mwb% ¢ in trust for the payment of the redemption
price of such Boads or portions thereef, and, m the case of Curvent Interest Bonds, acceruad inferest
with respect thorete o the date fixed for redemption, all as provided in tis Resolution, thea such
Bonds shall no longer be deemed outstanding and shall be suvendered 1o the Bond Beuisirar for
canceilation.

(e} Boub-latry Sysiens
{ i} Election of Book-Entry Svston, The Bonds shall mitially be delivered in the

form of g separate single fully-registered bond (which may be typewritten) {or cach maturi
date of such Bonds in an asthorized denomination (except for any odd denomination Capital
Appreciabion F’S{‘swi} The ownership of cach such Bond shall be regimtered m the Bond
Register (a5 defined below) in the name of the Neminee, as nominec of the Depositiny and
ownzrship of the Bonds, or any portion thereof may not therealior be transferved except as
provided i Section S{CHi}4)

With respest to book-eutry Bonds, the Disiniet and the Bond Hegistray shall bave no
responstbility or obligation to any Participant or to any pevson on beball of which such a Partivipant
hedds an uuerest in such book-entry Bonds. Witheut limiting the munedialely preceding sentence,
the District and the Bond Registrar shall have no responstbilisy or obligation with vespact o {3} the
acouracy of the recovds of the Depository, the Nogunee, or any Participant with respect o any
ownership intevest in book-entry Bonds, {883 the delivery Yo any Participant oy any other person, other
than an owner as shown in the Bond Registyr, of any nolive with respect s book-entry Bonds,
metuding any nolice of redemption, (1) the seluetion by the Depostory and s Participants of the
bengficial migrests iy book-entry Bonds to he prepaud in the eveny the Dhstrict redeems the Bonds in
part, or (iv}the pavmfnt by the Depository or any Participant or any other pr:rsz‘m of any amaunt
with respect ty Acoreted Valug, Prinoipal, prowouny, i sny, or idorest on the book-cutry Bouds, The
Pratviet and the Bom Registrar may ireat and constder the ;\:rson ;n whase name each b{‘;{)k.vam,ry
Bond 13 regisiered in the Bond Register as the abseluie owner of such book-entry Hond for the
purposy of payment of Accreted Valoe or Prncipal of and pmmmm and intorest on and 10 such
Bond, for the purpese of giving notices of redemption and other matiers with respest to such Hond,
firr the purpose of registering trausfors with respeet to such Rond, and for sl other purposes
whatsoever., The Bond Registrar shall pay all Acoreted Vabug or Principal of and ‘pz'f;:mum if any,
snd mitgrest on the Bonds ouly to or npon the order of the respective owner, as showrn do the Bond
Register, or his respective attorney duly avthorized inowriting, and ol suclh payments shall be vehd
ared ef_‘f_bcuvg.} to tully satisly and discharge the Distrigt's (:sz"i{m as with reapect to payment of
Accrsted Yaloe or Principal of, and prennugn, if any, and inlerest on the Bonds o the extent of th
sum or sums so pawd, No porson other than ae owner, a¢ shown e the Bond Register, shall receive a

certificate evidenving the obligation to make payments of Accrmted Valoe or Principal of, and
premium, if any, and interest on the Bonds. Upon delivery by the Dieposttory to the owner and the
Bond Registrar, of written noticor (o the effect that the Diepostiory has determined b substifute a new
noriines o place of the Nominee, and subject to the provisions heren with respect 1o the Record
Date, the word Nominee i this Resolution shall refer to such nomines of the Depositiay.
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i. Debivery_of Leiter of Representations,  In order 1o guality the %ors'k—f*ntr\'
Bonds frr the Depostiory’s boole-entry system, the fhstrict and the Boad Registrar shall
execute and dediver to the Deposttory 2 Letter of Remesentationa.  The exeoution and
delivery of 2 Letter of Representations shall not i any way mapase upon the Dastrict ov the
Bond Registrar any obligation whalanever with yespeot 10 persrms having inberests m such
book-cutry Bonds other than the owners, as shown on the Bond Register. By exscating
Letier of Representations, the District shall agree 1o take sl action novessary at gt bmes an
that the District will be in compliance with all representatinngs of the District in such Letier of
Representgiions, fu addition o the execation and dehivery of 8 Letter of Represent:

wationg, the
District and the Bond Registrar shall take such other actions, not nconsistent with this
Reaolution, a8 arg reasonably necessary to quahty book-entry Bonds for the Depository’s
hook-eniry progrant

2. selecton of Depository.  In she svent () the Depository determines vot &
cominge 1o act as securities depository for book-entsy Bonds, or (i) the District deternmunes
that continnation of the book-gutry systam s oot in the best intorest of the benefivial owners
of the Bonds or the Districd, then the Distonet will discontinue the bool-entry systerp with the
Depository. I the District determines o meplace the Depository with another qualifiec
securities deposttory, the District shall prepare or direct the preparason of 2 pew aingle,
separate, fully registered bond fur each wisturity date of such book-entry Boud, registered
the name of such Su CSBUT OF ‘Ubwili!iix qualifizd scvurities depnsitory or iy Norouws as
provided i subse 4 3 herent. 1 the District fo:ls to Mentify another qualified securities
depository i ;qﬁ&s e the Depository, then the Bonds siall no longer be resinicted o being
registored o such Bond Register in the name of the Monunee, byl shall be registered
whatever narne or pamer the owrrers transferring or exchanging such Bonds shall designate,
i accordance with the provisions of this Seetion 5{0).

3. Payments o Deposstory.  Noetwithstanding say other provision of this
Resolution to the contrary, 5o long as all outstonding Bonds are held o boobeentey and
registercd 1 the name of the T\s;mm{/ . all pavments E‘;‘w the Dhstrict or the ?ond Rogistrar
with respect 1o Acorstesd Value or Principal of and prombun, i any, or inevest on the :&-”rz‘;f}s
and 2l potices with yespeat 0 such Bowds shall be made and given, v sg cctivedy to the
Nominess, as privided i the Letier oof Representations or 36 otherwise instrucied by the
Depository and agreed 1o by the Bond Registear notwithetanding any inconsistent provigions
herein.

4. Transfer of Bonds to Sehstitute Depository.
{A} The Bonds shall be initially 1asued as desoribed in this Resobition, g8 may be

modified by the Porchase Contract. Registered ownership of such Bonds, gr suy portions
thereof, may n thereatfler be vansferred exvept:

{1 tyoany succgssar of DT or 15 mowminge, or of any substitute
depusitory designated purseant to Section SO0 (“Substitute Depository™);
provided thet any successor of DT or Substituie Depository shall be qualified ander
any apphvable laws to provide the service proposed o be provided by it

{2 o any Subsziimf Depository designated by the Distnict, apon (3) te
restgnation of DT or w5 guccessor {or any Substtuie Depository or #a successor)
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from its fnctions as depository, or (b a deternunation by the Distaiet that BV {or
HS SUCCESROT) I8 U0 in nger able to carry out i1 functions as depository; provided that
any such Subatitute Depository shall be qualified under any oppheable faws o
wrovide the services proposed 1o bo provided byt or

{%H to any person as provided belew, upon {8} the resignation of DTC or
5 suceeasor {or any Substitute Deposttory or s succsszor) from s funciions as
depusitery, or {b)a detemunation by the District thet IYIC or #s successor (or
Subatituie Deposttory or s soccessor) 8 no longer able 1o cury out its functions as
depository.

(BY I the case of sy tranefer pursuant to Section HOWIAHAK ) or (23 apon
receipt of all outstanding Bonds by the Bond Registrar, togother with & writien roquest of the
Dhstrict to the Bond Regstrar designsting the Sabsttute Depositary, 2 single pew Boxd,
which the District shall prepare or causc to be prepaved, shall be cxvented and deliversd for
each maturity of Bonds then ontstanding, registersd in the naow of such successor or such
Substitute Depository or thetr Mominees, as the case may be, all as specified in sach writlen
requist of the District. In the case of any transfor pursuant (o Section M4 AN3), upon
regeip of all outstanding Bonds by the Bond Registrar, together with 2 writien request of the
Dustrict o the Bond Registrar, new Bonds, which tiae District shall prepare B Canse 1o e
prepared, shall be excouted and delivered in such denvaminations aud registered in the names
of such persons as arve regquested v such writien request of the District, prm/;fif-*d thqz th::.
Boud Registrar shall not be vequired o deliver such new Bouds within g perted of Jess than
sixty (6 days from the date of reeeipt of such writien reguest from the Districs.

{} in the £ase of & partial redemption or ay m‘i\;fam"f refunding of any Boods
cvidencing 4 portion of the Maturity Value or Principal maturing 1o a particular vear, DTC or
ity successor {or any Schetilute Depostiory or its successor) shall make an appropriale
agtation on such Bonds indicating the daie and amounty of ;«:ugh redustion in Materity YValoe
or Principal, t form acceptable to the Bood Begistrar, all in accordance with the Letier of
Representations.  The Buond Registrar shall uot be hable for such Depository’s fatlure io
ke 2uch notations or ervors fn waking such notationa,

{13y The District and the Bond Repistrar shall be entled o treat the person in
whose name any Bond s registered as the owner thereof for all purposes of this Besolotion
amd any a‘mhmﬁv faws, notwithstanding any votice 1o the contrary vecuived by the Bond
Regisivar or the District; and the District and the Bond Registrar shall not have responsibility
for travsroiling pavinents 1o, conununicating with, notifying, or otherwise dealing with any
beneficial owners of the Bonds., WNether the Disteict nor the Bond Registray shall have any
vesponsibility or obligation, legal or otherwise, to apy such beneficial owners or o any other
party, including DTC or ifs suecessor {mr By b\nm» Depository o s successor), xcept i
the Owner of auy Bonds, and the Bond Registrar may wely conclasively on its records ag i
the identity of the vwners of the Bonds.

SECTION 6, Execution of Bonds, The Bonds shall be signed by the Chawrman of the

Hoard of Supsrvisors of the County and the Treasurer by thely mmuai or facsimile signatgres and
coutersigned by the manual or fesimile signoturs of and the seal of the County affixed therets by
the Exenutive Officer-Clerk of the Board of Supervisora, all i thelr official capacities. No Bond
shall be valid or obligalory for any purpose or shall be entitled {6 any security or bonefit under thig
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Resolution untess and unti] the certificate of suthentication privted on the Bond s sy
Bond Registrar as aathenticating agent.  Autheutication by the Bond Registrar h Ei iu ST
evidence that the Bond so authenticaled has been duly issued, sipgued and deliverad gnder tizi:s
Resalution and is entitled to the security and benehit of this Resolution.

SECTION 7. Bond Registrav: Transfer and Exchange. The County Board does heveby
congzot to and continn the appointnunt of the Treasurer 10 act a5 the Bond Regisirar for the Bonds.
The Treasurer ix authorized to contract with any third pavty to perform the services of Bond Registear
wipder this Resolntion.

Sir fong ax auy of the Boods remain outstanding, the Bond Regstrar will maintain and keep
at ita pm;a, ipal offive all books and records nevessary for the th)isi“di €311, QKT Lang and transfer of
the Bonds as provided m this Section. Subject o the provisisns of Section % below, the person in
whose nanw a Bond is regm s tered oo the Bond Register shall be reganded as the absolute cwnsr of
that Bowd for all purposes of thiz Resolution. Pavment of or on aceount of the Prawipal or Acereied
Vabie of and premimn, i any, and interest onv any Boud ahall be made only iy oy upon the order of
that PETSOT, nesther the District, the County noy the Bond Registrar shall be atfectod by any uotice 1o
the vontravy, but the registraion nmay be changed as provuded in iy Section. Al such paviments
shall be valid and offectual to satisty and discharge ¢ }’e Thsiniet’s Hability epon the Bonds, mcluding
wterest, {0 the extent of the amoat or amounis so paid

Any Boud may be exchanged for Bonds of hike tenor, maturily and Transter Amwount upon
presentstion and surrender at the prncipal office of the Bond Registar, together with & request fiw
exchange signed by hc Grwner or by a person fogally empowered o do so i & foom satisfaciory 1o
the Bond Regisirar, A Bond muay be transferred on the Bond Register anly upon 3‘&1‘83’&:;&&530 anmd
surrender of the _&md at the principal office of the Bond Registrar together with an assignment
execuied by the {hwner or by a person legally empowered 1o do 5o g form satisfaciory o the Boud
Registrar. Upon cxohange or transfer, the Bond Registrar shall complets, authenticats and deliver a
new Bond or Bonds of ke tenor and of any aathorized dencanination or denominations reguested by
the (rwner equal o the Transfer Amount of the Bond surrendered and bearing or ﬁf.;':ruinﬁ nierest at
the same rate and maturing on the samg date. apital Apprecistion Bonds and Current Inforest
Bonds may not be exchanged for one another.

I any Boud shall become mutilated, the County, at the expeuse of the Owner of said Bond,
shall execute, and the Bond Begistrar shall thersupon anthenticate and deliver, a new Boad of like
agries, tenor and Transfer Arount in exchange and sebstitution for the Bond so putilated, but only
upon survender (o the Bond Registrar of the Bond so mutilated. I any Bond issued beveunder shall
b bast, destroved o siolen, evidence of such toss, destruction or theft may be submitted fo the Boad
Registrar and, it such evidence be satistactory w0 the Bond Begistrar and indemnity for the Bond
Registray, the County and the Bestrict satisfhctory 1o the Bongd Registvar shall be given by the cwner,
the County, at the expense of the Bond owner, shall execute, and ti w Bond Begisirar shall ﬁwz’“upon
autherticaie and deliver, & new Bond of ke tenor iy Beo of and in substitution for the Rond so fost,
destroyed or stolen {or i any such Bovd shall have matured wr shall }za’“ been called for rademption,
'ir;«.,uud of 1ssuing a substitote Bond the Bond Registrar may pay the same without surrender thereot
upon receipt of indemmity satisfactory to the Boand Regisirar). ‘”h Bopd R e-:f;a*rw‘ IORY PEpHIC
payroent of a reasonable fee for cach new Bond issued under this parapraph and of the cxpanses
winch may be incurred by the County and the Boad Begistrar,
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if manual signatures on iﬁgmi of the County are requived i conneotion with an exc han% oF
transfer, the Bond Regiatrar shall undertake the exchonge or transfor of Bonds only after the ne
Ponds are signed by the authonzed oi foers of the County. In all cases of exchanged or smzzs’ze“@
Bonda, the Connpy shall sign snd the Bond Repisvrar shall ,Mhumfa and deliver Bonds i
scenrdance with the provisions of this Resolution. Al fees ansd costs of transter shall be paid by the
‘;’f:{gz;egizsw party. Those charges may be reguired 1o be paid bai‘{zm the procedure iz hogun for the
exchange or tanstir. Al Bonds tssued upon any exchangs or transfer shall be valid abligations of
the Districl, evidencing the same debt, and entitled to the same seourity and bonefit under s
Resolution as the Bouds surrendered upon that exchange ov frangfer,

Any Bond swrendered to the Boud Registrar for payieent, rofivement, exchange, replacenent
or transfer shall be caneclied by the Bond Registrar, The st‘; ;,ci and the County ma ¥ at any tipe
deliver to the Bogsd Registvar for cancellation any proviously authentonted and delivered Bonds that
the District and the County may have acquired in any anner whatseever, and those Bonds shall be
prommptly cancelled by the Bond Regstrar,  Ax veguesied by the County, writlen veports of the
surrensder and cancellation of Bonds shall be made to the Disirict and the County by the Bond
Registrar,  The cancelled Boods shall be retained for two years, then dosy ovcr% by the Bond
Registrar,

Heither the District, the County mor the Bond Registrar will be roguired (8} o issue or
ranafer any Bonds during a period beginning with the opening of tusivess on the 16% day of the
smonth nexi proceding any Bond Pavement Date ar 16" day preceding any dale of selection of Bonds
0 be redeemed and “n{imf with the close of business on the Bond Payowat Dale or any day on
which the spplicable votice of redemption is given or (b} o ansfer any Bonds which have been
sefected or called for redennption tn whole oy w part.

SECTION 8. Pavment. Pavment of mitcrest on any Current Interest Bond oa any Bond
Payment Date shall be made to the person appearing on the registration books of the Bond Registrar
as the Owuer thereot as of the Record Date homediately preceding such Bond Paywent Date, sueh
interzst to be paid by cheek matled to such Qwiaer on the Bond Payment Date at his address as 8
appears n such registeation books or at such other address as he may have Bled with the Bond
Regmstrar for that purpose o or before the Record Date. The Ownsr in an aggrepate Principal
Amount or Maturity Value of One Milhion Dollars (31,000,000} or more way requedt m writing o
the Bond Begisivar that such Owoer be paid interest by wire trarasfer (o the bank and account numbey
on file with the Bond Registrar as of the Revord Date. The principsl, aud redvmption prembuns, if
any, pavable on the Current Iiterest Bonds and the Acereted Value and redemption promiums, if any,
on the Capital Apprecistion Bonds shall be payabie upon matunity or redenption upon survendsy at
the principal otfice of the Bond Registrar, The interest, Accrgted Value, Principal and prominms, i
any, on the Bonds shall be nzvab}e s fawtal money of the United States of America. The Bond
Registrar is hereby authorized o pay the Bonds when duly presented for payment st maturity, awd o
canvet all Bonds upon pavment thereoll The Bonds ave general obdigations of the District and du not
copstitute an oldigation of the County except as provided in thix Beond Resolution. No pant of any
fund of the County 1= pledged or obligated 16 the payment of the Ronds.

SECTION S Form of Bonds. The Boods shall be in substuntially the following form,
allowing those officials excouting the Bonds fo make the imsertions and deletions necessary 1o
confisrm the Boods to this Resolution and the Purchase Contract,
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{Form of Current Tuterest Bomd)

REGISTRRED RECISTERED
NO). g

MT, SAN ANTORIQ COMMURITY COLLEGE DISTRICT
LOB ANGELES COUNTY, CALIFORNIA
ELECTION OF 2008 GENERAL OBLIGATION BOMDS, 5ERIES 4

IKTEREST BATE: MATURITY DATE: DIATET AR (08
5% per anmm bupe t206. 200

REGISTERED OWNER: CEDE & CQu
PRINCIPAL AMOUNT:

The ML San Antoniy Conunapity College Dhstrict {the “"Disriet™} m Los Angeles County,
Cabiforma {the “Comty™), for value recetved, promises o pay to the Registered Owner vamed shove,
or registered sssigns, the Principal Amwunt on the Maturity Date, cach as stated above, and interest
thereoss patit the Principal Amount is paid or provided for at the Dderest Rate stated above, on hupe |
aud December 1 of each year {the “Bond Paymens Dates”), comunencing Devcembaer §, 200 This
boud will bear interest from the Boud Payment Date next proceding the date of avthentication hereof
unless i s authentivgted as of a doy during the pentod frow the 16th dayv of the month net preceding
gny Bond Payvment Date to the Rond Payment Daty, inclusive, i which event i shall besr interest
from sueh Bond Payvaent Duate, or unless iy authentivated oo or bufore Movember 135, 2008 in
which evant it shall bear inferest from the Date of Dwhivery, Principal and inferest are pavable in
fawiul money of thy Lhuted Sates of Amwerica, without deduction for the paving agent se r\,;{,:s
the person v whose name this bond {or, i apphicable, one s more predecessor bonds) is iegmmad
{the “Regsteved Owned™ on the Register miatdained by the Bond Registrar, injtially the Treasurer
and Tax Collector of Los Angeles Dounty. Pringipal is payable upon presentation and surrender of
this bond at the principal office of the Bond Begistrar. Interest is payable by vheck or drafl mailed
by the Bond Begistrar on cach Boud Payment Hate to the Regivtered Owuer of this bongd (x0 one or
saore predecessor bonds) as shown and at the oddress appearing on the register wp the close of
business on the 15th day of the calendar month next preceding thet Boad Payment Date (the “Record
"")32‘?"'}, The {"kwwr of Current iriteme‘z 'i%"snds iu the aggr epate primz mai amo of (}m \!z’}um

; Jmsi by Wire tz a.mic; 1y th:, bank and aa,.a-om_zt r;.zzmb{tr an file with the ‘Bond, Regiaimr as of the
Record Date.

This bond is one of an asthorizgtion of _ Ahithon Dollars (8 00,000 of
bowds approved for the purposes authorized by voters of the Distriet at the Blection (defined below)
and to pay all necosaary legal, fnancial, engineenng and comtingent cosis i onpmection therewith
smder authority of snd purseant o the laws of the State of Californis, and the roquisite fifty-five
percent of the vote of the qualified clestors of the Disiriet cast at a special slection held on Movember
4, 2008 {the “Hlection”), upoy the quasti{m of issutug bonds in the amount :;i’ S353,000,000 and the
reseletion of the Board of Trustess of the Ddstricr sdopied on March 25, 2 (the “IHatrist
Resolution”) and the sesedution of the County Board of Supervisors adopted an April |, 2008 {he

“Bond Resolution”). Thiz bond and the issue of which this bond is one are pavable ag 2 both

HE!
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principal and inderest fram the procesds of the levy of ad valfores taxes on sl property subiect to
such taxes in the District, which taxes sre unlimted as to rate o amount. The bonds of this iasue ure
general obligations of the District and do not constitate g obligation of the County except as
pﬁmded i the Bond Besolution, No part of any fuwd of the County is pledged or obligated o the
payment of the bonds of this issue.

The bonds of this Jasee comprise § principal amovnt of Current haterest Bonds, of
which this bond is g part {each a “Current Interest Bond’ Y and Capital Appreciation Bouds of which
s sepresents the Principel Awmount and § represents the Matanty Value,

This bond is mxchanpeable and fransterable fur bonds of Kke tenor, materity and Tronsfer
Anveunt {43 def sm*d w the Bowd Resolution) and fn aathonized denvminations at the prineipal office
of the Pond Registrar in Los Angeles, Unlifornia, by the Registered Onwner or by a person legally
smpewerpd trdo so, in 2 form satisfactory to the Bongd Registrar, all subject to the terms, Hiotlations
and conditions provided in the Bond Resolutton, Al fees and costs of transfer shall be paitd by the
rangferor,  The Disinet, the County and the Bond Registrur may desm and frest the Registered
Owuer a5 the absolute owner of this bond for the purpose of receiving payment of or i acvount of
privcipal or infergst snd for all other purpesss, and neither the District, the County nor the Bond
Kegistrar shiad] be affected by any notice i the coadrary,

Ketther the Distrivt, the County wor the Bond Baegistrar will be reguived i{a} fy issue of
transfer any bond doring @ period beginaing with the opening of busisess on the 16" day of the
movth next preceding Bond Payment Date or any date of selection of bands o be ‘”dccm > and
emding with the close of business on the Bond Pavoyent Date or day on which the applicable notice of
redevoption 1 given or (b} {o transfir any bond which has been selected or called for redemplion in
whixie or {n parl.

The Corrent Idergst Bonds maturing on or before June 1, 20 are not subject to redempiion
prioy to thoty fixed mahmity dates. The Current Interest Bonds agaturing on or after June 1, 20 arc
subject t redenumion on ov afler June 1, 20 at the option of the District av a whak’ oF i part, at a
redeniption przcx squal to the princips! ameunt of the Current Iuterest Bonds called for vedumpiion
phus ntevext acerued thereon to the dutes fixed for rederption.

The Corrend bvterest Bonds manwing on Jupe 1, 20 are subject 1o redemphion privy o
maburity from mandatory sinking fond payments on June | of each veay, on and after June 1, 26 at
# redemption price equal to the prnuipat amount thereof, together with socnied merest o the date
fixed for redemption, without prenvum.  The principal amousnt z'ﬁgﬁz‘ase;nf;cf b) such Bonds 1o be s0
redeenied and the daies thevefor and the finad principal payment date are as indicated in the following
talde:
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Redempiion Drates Principsl Amunts

TOTAL

I feas than all of the bonds of any e wabirity shall be valled for redermption, the partwulay
honds or portions of bonds of such maturity to be redeened shall be selected by lot by the Bond
Regitrar in such suanner as the Bond Registvar in tts disoretion roay determing,; provided, however,
thut the portion of any bond i be redeswied shall be in the principa! wmount of Five Thousand
Dollars (553,000} or seanc meltiple therent 1 less than all of the bonds stated to matwre on difforent
dates shall be called for redomption, the partizular bonds or portisns thereof o be redeemed shall be
called in any order of moatuity selected by the District or, i not s selected, in the juverse order of
moatuity.

Reference is made to the Bond Resolution for a more complete description of the provigions,
among others, with respect to the natore and extent of the sccurity for the bonds of this Series, the
rights, dutiey and oblipations of the Dastrict, the County, the Bond Registrar and the Registerad
Usyners, and the ternis and condittons apan which the bonds are tesued and secured. The Registered
Owoer of this bond assents, by acceptance hereot to all of the provisious of the Bond Resolution,

¥t is certifiod and meeited that ot acts and condifions required by the Constitution and laws of
the Bate of {alifurma to exadt, v eccwr and 0 be perfonmed or o have been met precedent to and m
the isswng of the bouds & order 1o mabe them legal, valid and hinding genern] obligations of the
Pxstrict, have been porformed and have boen met in regular and due fome as reqored by lowy that
payment m il for the bonds has been recoved; and thay due provision has been made for levving
amd collecting ad vwlorem property taxex on all of the taxable property within the District dn an
arsount sufficient to pay principal and inlerest whey dee.

This hond shall not be valid or obligatory for any purpese and shall not be entitled & any
segurity or benefit under the Bond Besolution until the Cenificate of Anthentication below has been

stened.

{Remainder of this Fage Intentiovally Lefi Blank]
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N OWITNESS WHEREOF, the County of Log Angeles, California, has caused this bond to
bc exgcated on behall of the Dhstmel and m thetr official ¢ pdmii s by the manual ov facsinule

inatures of the Chairman of the Board of Supsevisors of the County and the Treasurer amd Tay
t..cui‘,\.tos of the County, and 1o be comtersigned by the manval or faosimile signndure of the
Execabive Officer-Clerk of the Baoard of Supervisors of the oonty, and has caused the seal of the
County to be atfised hareto, all as of the date stated above.

FSRAL)

COUNTY OF LOS ANGELES, CALIFORMIA

{Chatrrnan of the Beard of Sapervisors
B N

Freasarer and Tax Collecior

COUNTERSIGMED:

Executive Officer-Clerk of the Board of Sapervizors

CERTIFICATE OF AUTHENTICATION

This bond 15 one of the bonds desoribed in the Bond Resolution referred o herein which has
been avtheotieated and registered on , 2804

AKND TAX OO LECTOR OF
S OOUNTY, as Paving Agent

TREASURER
LOS ANGELE

LES BARK NATIOMAL ASSOCIATIN, as Agent

By

Authorized Signatory

DORISRFT 350820011 24001



STATEMENT OF INSURANCE

(T COME]

ABSIGRMENT

For value recoived, the undersigned sells, assigns and tansfers to {print ov Hypewrite name,
addreas and wip code of Trausterech
this bond and urevocahly consittutes and sppointe attorney fo tanster this bond on the books for
registration thereof, with full power of substitition in the promaes,

Prated:

Signatere Ouarantecd:

Motice: The assignor’s signature fo this assignment must comrespond with the name as o
appears upon the within bond in every particalar, without alierstion or any change

whatever, and the signature(s) wust be guaranieed by an eligible pusrantoy institution,

Social %eamyﬁy Nugnber, Taxpayer Identification Mantber or other identifving number
of Assignes:

Unleea this certificate 1s presonted by an authorized reprosentative of The Depository Trust
Company to the ssusr of s agent for vegistration of trausfer, exchangs or payment, aud any
cersifivate 1ssued is registered in the pame of Cede & Co. or such other name as requesied by an
authorized represeniative of The Depository Trust Company and any paymnent is made o Cc:s‘i'-" &
Co, ANY TRANSVER, P FDUT OR OTHER USHE HEREOF FOR VALUE OB OTHERWISE B
OR TO AMY PERSOKN I8 WROMGFUL since the registered owner herent, Cede & Co., has an
uersst horein.



{Form of Capital Apprecigtivn Boad}

REGISTERED REGIGTERED
NGk %

MY, SAN ANTOMIG COMMUNITY COLLEGE DISTRICT
LS ANGELES COUNTY, CALIFORMIA
ELECTHIN OF 2008 GENERAL OBLIGATION BONDS, SERIES A

ACCRETION BATE: MATURITY DATH DRATEDR AS OF:
2008

Jupe 20 NI

REGISTERED OWMIIR: CEDE & CO.
PRINOCIPAL AMOUNT:
MATURITY VALUR

The Mt San Antio Commansty College Disteted (the “Drsiniet”™) in Los Angeles Coundy,
Califorma (the “County™), for value received, promises to pay to the RBegistersd OGwner naned abs zw;,
or vegistered assigns, the Maturity Valoe onothe Maturity Date, each ag stated above, such Mabwrity
Vahie comprising the inihial principal amount and intersst scorsted thereon, This boad will not bear
currerd tntergst but will scorede interest, counpounded on each uny 1 and Deeersber 1, commencing
June 1, 2009 af the Accretion Rate specified shove to the Maturity Date, assuming that in any such
senyannual period the sum of such com pmm%ed aeercted inferest and the Principal Anwsunt {such
surn being herein called the “Accrcted Vahwe”} increases in sgual datly amounts on the basis of a
360-day yenr consigting of twelve Mi-day mwonthy,  Accreted Value snd zcd::m; Hon prombum, i any,
are pavabie in lawiid woney of the Uzz;ted Sates of Amwrics, without deduction for the paving sgent

services, o the person iin whose n niIme this bord (or, ¥ applicable, ong of wore predecessor bonds) iz
registeryd {the “Begisiored Ownee™) on the register maintained by the Bond Registrar, initislly the
Treasurer and Tax Collector of Los Angeles Cownty, Aveorcted Value and 1o df:m{*mm prenyum, of
any, are pavable apon prosentation and swrender of this bond gt the principsl office of the Bond
Hegisuar

This bond 12 cse of an authonization ot Miliion Dollars (8 yof
honds approved for the pauposes authortred by voters of the District ot the Election {detined bmw%
and 0 pay all ngeessary legal, financial, enginesring and w*~tzr;g>m costs w1 conmection therewith
under authority of and pursusnt o e laws of the State of Califormia, and the roquisite fiftv-five
percent of the vole of the guslitied clectors of the District cast at an ¢loction held on Noventher 4,
208 {the “Blentinn”), apon the « ';W':stim of issuing bonds fn the ampunt of &353‘00{3}.}{3{3 and thy

resofution of the Board of Trustees of the Pustrict adopied on March 25, 2009 {the “Disiriay
Rtmizmaen”‘f aned the resolutinn of i}ze County Board of Supervisors 3&0;}{9‘} ar Aprit |, 2009 (the
“Bond Resolution™). This bond and the wssue of which this bond ig one are payable as to both
principal and inferest fron the proceeds of the levy of ad valorem taxes ou all property subject to
such taxes in the Distoey, which taxes are unlimited as to rate or avsount. The bonds of this issur are
general obligations of the District and do ust comstitue i oblpation of the County except as
provided in the Bond Resolution. Mo part of any fimd of the Covnty is pledged or obligated 0 tie
payvment of the boads of this issue.

£8
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The bonds of this ssue comprise § _pmnectpal anscet of Current Intorest Bonds and
{Capital Appreciation Bonds {each a “Capttal Appreciation Bond”), ol which this bond 13 a part, in the
Principal Amount of & and the Maturity Value of' ¥

This bBond is cxchangeable and teansforable for bouds of ke tenor, ity and Transter
Amount (3¢ defined in the Bond Res (ﬁzmmz‘s and i authorized denominations at the puncipal office
of the Boagd Regastrar i Los Angeles, California, by the Registered OQwaer or by a person legally
epvpowered 1o do 5o, 1n a form '"msmf*mfy to the Bond Registrar, a% subject to the tovms, Rrutations
and conditions provided m the Bond Reselution. AH foey and vosts of transfer shell be paid by the
ansferor.  The District, the County and the Bond Registrar may def‘m aud eas the Registered
Cravner as the absolate owner of his bond for the purpose of recaiving payment of ot on gocmunt of
principal or misrest and for all other purposes, and neither the District, the County nor the Bond
Registrar sholl be afforted by any notice 1o the contrary.

Neither the Dhstrict, the County nor the Bond Registrar wiall be required a; o isuge Of
transfer any bond during a period beginning with the opening of busingss on the 16" day of the
month next preceding any Bomd Payment Date or sy date of selection of bomds to be redeemed and
crking with the close of Tusiness on the Bond Payment Date or day on whivh the applicable notice of
redemption 15 given or (b) to wansfer any hond which has been seloried vr valled for redemption in
whole or i part,

[The Capital Appreciation Bonds are not sabjert 1o redempiion prior to thely slated mutuerity

[oR

&

oy
e

Reference is made 1o the Bond Resolution for & more compilete dexeription of the ’O‘sfifs’if}i“;:‘,, '
among athers, with regpect to the aature and exient of the seounity for the Uapital f&ppr epation Bonds
of thix Series, the riglds, duties and obligations of the Dhstrict, the County, the Bond Regz a‘m;: ans the
Begistered Orwners, and the tooms and conditions upon which the bonds are ssued and secared. The

egistered Owner of this bond assents, by acceptancs hereof, o ult of the provigions of the Bond
Resnlution,

it iy certifiod and recited Gt sl acts and conditions required by the Constitution and bws of
the Biate of Calitornia ty exast, to occur and o be performed or 1o have been yet procedent to and in
the issuing of thy bonds in arder to make them legal, valid and binding general obligations of the
Dixtriod, have been performied and have been met in regelar and doe fonm as reguired by law; that
pavient in fll For the bouds has besn received, and that due provision has beoen made for levying
and eodlecting ad wolorem property taxes on all of the taxable property within the Distuict in an
amount sufficient (o pay prinvipal and interest when due,

This bond shall not be valid or obhgatory for any pmapose and shall not be entitled to any

security or henefit under the Bond Resolution watil the Curtificate of Authenticaion below has boen
stgned.
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IS WITHNESS WHEREQY, the County of Los ’x.nac} s, California, has caused this bond 1o
be executed on behall of the Distnet and in their oificial capacities by the manual or fscsinile
signatares of the Chavrman of the Board of Supervisors oi the Courdy and the Treasorer and Tax
Collector of the County, and 1o be countersigned by the manual or facsumile signature of the
Fxeoutive Officer-Clerk of the Board of Supervisors of the County, and has caused the seal of the
County t be affixed hereto, all as of the date stated sbove.

(SEALL
COUNTY OF LOS ANGELES, CALIFORNIA

By:

Chairman of the Board of Supervisors

et
v
r g

Tregsurer and Tax Collecior

COUMNTERSIGNED:

Executive Offtcer-Clork of the Board of Supervisars

CERTIFICATE OF AUTHENTICATION

This bond is one of the bouds described 1 the Bongd Reschition referred {0 herein which hag
been anthenticated and registered on , 2508,

TREASURER AN TAX COLLECTOR OF
LOS ANGELES COUNTY, as Paying Agent

S BAMNK WATIOMAL ASSOCIATION, as Agent

Aunthonzed Siznatory

26
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STATEMENT OF INSURANCE

IO COME]

ASBIGNMENT

For value recctved, the undersigned sells, assigns and ransfers o {print or (ypewriie name,
addvess and ZIP code of Transferen):
this bond gnd irrevocably constitites and appoints stirey o transfer this bond on the books for
reptsteation thereof, with fall power of subsiitetion i the premises.

Prted:

Signatare Guargrderd:

Notice: The assigoor’s signature 10 s gssigmment must correspond with the name as o
appears upon the face of the within bond in oyvery particular, without alierstion or by

5

e

[t

any change whatever, gnd the sgnabme(s) must be puaramiend by an e
puasgior institution.

frgi

Socigl Seourity Mumber, Taxpayer Identificstion Number or other ideniifying nuombey
of Agsignos:

Unless this cartificate 1S presented by an auwthonized representative of The Depository Trast
Clompony o the fssaer or Hs agent for registraiion of ansier, exchange or pavment, and any
certificate 1ssued s registered e the name of Cede & Co. or such other name a5 requasied by an
autherized representative of The Deposttory Trust Compawy and any payment i3 made 1o Cede &
Co, ANY TRAMSHFER, PLEDGE OR QTHER USH HEREOF POR VALUE OR OTHERWISE BY
R TGO AKY PERSOM 15 WRONGEFUL since the registered gwner hereof, Cede & Co,, has an
wierest berein,

PHOCSBRITA3 5w 32001 120001



SECTIHOM 1. Delivery of Bouds. The proper officials of the County shiall causs the Bonds
10 be prepared and, following their sale, shall have the Bonds '*u:’md andd delivered, (o the original
purchaser upon payviment of the purehaae price therefor,

SECTION 11, Depusit of Procesds of Bonds, (2} The procesds from the sale of the
Bounds, to t‘z; extent of the Prmeipal Amount thereof, shall be paid to the County to the oredis of the
fund hereby created and sstablished and o be known as the "ML San Antonio Cemmunmty College
Drstrict, Election of 2008 Geaneral Obligation Bonds, Serfes A Bailding Fund” (the "Building Fund™
of the Distri ci, shall be kept separate and dishinet from all other Distraet and County fimds, and those
proceads shall be used s,f,fia}y for the purpose for which the Bonds are baing issued and provided
further that such proceeds shall be apphed solely to the purposes as muthonized by the Elecsion, The
County shall have vo ra,spcm%ihi}ity for assuring the proper use of the Bond procesdsa by the District
The scerned mizrest and any promuum received by the County fron the sale of the Bonds shall
if'-‘-‘pi separate and apart in the fund hereby crested and established and to be designated as the "M
San Anlonio € (ei‘iimdiiii‘s’ College Disteict, Blection of 2008 General Obligation Bonds, Sertes A Debt
Rervicr Pund” (the “Debt Service Fond™) for the Bonds and used only for payment of Acoreted
Yalue or P;’i’ﬁ::ipa} of and wterest on the Bonds, Inferest garnings on monies held in the Bulding
i??':,md shall be retained in the Building Fund. Interest ¢amings on mondes held in the Debt Service
Fund shall be retamed i the Debt Service Fund, Any excess proceeds of the HBonds not needed fo
ihe authorized purposes set forth heretn for which the Bonds are being issued upon wrgton uatice
fror the District shull by tapsferred to the Debt Servive Fund and applied o the payment of
Acereted Value or Principal of and interest on the Bonds, T afier payment i full of the Bonds, there
remain oxcess procesds, any such excess mnounis shall be wansforred (0 the General Fund of the
Dustrict. Costs associated with the ssuance of the Bonds shail be ;xmi by the Iastrict from monies
deposited ju the Building Fund or by the Underwriters, on behalf of the District, from prenvun paid
on the Bonds and not received by the County.

{by Moneys wn the Debt Service Fund and the Building Fond shall be invested a5 the
written divection of the Diatnict, and after covsultation with the County, tn Permitted Investments, 1
gt the time of fssusnce the Disteiel detormines o issue the Bonds ag Tax-Exempt Bomds without
regard to the Intewnal Revenue Code “tmgporary penod” restrictions, sil mvestment of Bond
procgeds shall be subject to paragraph {13 below, and the Tishiet, in cousoltation wit"'= the County,
may provide for an agent to assist the County i investing funds pursuant to paragraph () below. I
the Distrier fails to divect the County or it8 agent, as the case nay be, the County or us sgent shall
mnvest or cause the funds in the Building Bund 1o be invested i Qualified E’um;‘ted invesiments,
subject to the provisions of paragraph {1} below, until such time as the District provides seritten
dircoting o fnvest such funds otherwise. Neither the County nor s officers snd agents, #a the case
way be, shall hove any weaponsibility or obhigaton o defermine the tax consequences of any
wvestroent. The wterest sarned on the muneys depoaited to the Building Fund shall be applied as sat
fath i subparagraph {1} below:

{1} Covenant Reparding Investinerd of Procerds.

{83 Pergtled Investments. Begioning on the delivery date, and st afl
firries ‘m’tz} expenditure for authorized purposes, vot less than 93% of the proceeds of
the Bonds deposited in the Building Fuand, woluding investment eamings thereon,
will be invested W Qualificd Permuted Iavestments which are rated in af Jeast the
secoud bighest rating caiegory by one of the two Rating Agencigs. Motwithstauding
the preceding provisions of this Section, for purposes of this paragraph, amountx

o
s
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derivest from the disposition or redemption of (ualified Pernutied Tovestments and
held pending reinvestment or redemption for a peried of not wmore thas 30 doys may
be invested 1 Permitied Investments. The stricr hereby asuthorizes nveshoents
made pursuant o this Resolution ywith maturiites exceeding Hive vears,

(B Recovdkeeping andg Monuonng Relating o Building Fund.

¥

b Infomuation Begarding Permutled bvestinents.  The District
bereby covenants that 1t will revord or cause {0 be recondad with respect to cach
Permitted Investment in the Frulding Fond the following mformsiion: poarchase date;
purchase price; mtornwtion establishing the Falr Market Value of such Permutied
fvesimant, face armount; coupon ate; penadicity of tnterest payvments; disposition
price; disposition date; and any accrued inderest recerved upon dispoaition.

i, Information i Qualified MNon-AMT Mutosl Fusd
Dhstrict hereby covenanis that, with respeet 1o gach mvestinent of procoeds of ¢
Ponds i a Qualified Mon-AMT Mutual Fund pursuant o pavagraph (1A} above, in
sddition to reconding, or cagsing to be recorded, the information st forth in
paragraph {DB) above, it will retain a copy of each IR infirmation reporting
form and gocount statement provided by such Cuahified Non AMT Mutual Fand,

tif. Monthly Fovestment Fund Slatsments. The Disinet covenants

that it will ohiain, at the beginnimg of cach momb following the debivery dats, a

statement of the vestmunts in the Boilding Pand detatbing the nabure, amount and
£

sive of each fnvestment as of such statement dase,

™. Retention of Becords. The Dhstriet bereby covenants that #
will retain the records referred fo in pavagraph (1BYY) and each IRS informaton
veporting fwm referred 0w paragraph {DIBMI) with its books and roords with
reapect to the Bonds antl six years following the Iast date that any obligation
connprising the Bonds ¢ rotived

() interesi Farped on Permtted Investmenia.  The interest camed on the moneys
deposited in e Building Fund shall be depostied in the Bulding .E*m 1 used for the paposes of

that fund

'ﬁxct;‘pi as required below o satisfy the reguirements of Scotion 143(H) of the Duternal
Revenue {ode of 1986, as amended (the “Code™), intorest sarned on the investroeny of momies held
i1y the Debt Service Fund shall be mtained 1 the Debt Service Fond and used by the County to pay
the Accreted Value or Prncipal of and interast on the Bonds wheu due.

SECTION 12, Rebate Fund,

) The Dustrict shall creste and establish a special fund designated the “Mi. San Antonio
Compnunity College Dagtrict, Blection of 2008 Gengral Obligation Bonds, 3enes A Kebate Fund”
{the “Bebate Fond™), All anounts at any time on deposit o the Bebate Fond shall be eld intust, 1o
the extent required o satisfy the requaremont to moke rebate payments to the United States (the
“Rebate Reguirement”) pursnart to Section 48 of the Cods, and the Tezasury Begolations
promulpated thereunder (the “Treasury Regulations™) Such amounts shall be free and clear of any

.
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Hen berpurnder and shall be govarned by ths Section and by the Tax Certificate to be executed by the
Districs.

{b} Within forty-five (45 dovs of the end of each H8b Bond Year {as such term i
defined in the Tax Certificate}, (1) the Distnict shall caleulate ov cause o be caloulated with reapect 1o
the Bonds the arpount that would be constdered the “rebate moount” within the nwaning of Section
1.148-3 of the Tresaury Regulations, using as the “computation date” for this parpose the end of such
Bond Year, and (2 the District shall deposit i the Rebate Fand from amounis on deposit in the athey
funds established horounder or from other District funds, i and to the exient required, amounts
sufficient to couse the balance n the Rebate Fund (o be equal to the “rebate amownt” s calenlated,
The District shall not be required to deposit any amount 10 the Bebate Fuad wn accordance with the
preceding sentence, if the amount on deposit in the Kebate Fund primr o the deposit reguired 1o be

mdv ursder this uha;.ct:m {b} tsqzm s or exveeds the “rebate amwunt” caloalaied w accordance with
e proceding seutence, Such excess wmay be withdvawn Fom the Rebate Fund 1o the sxient panmied
zlm.i,,,i subszotion {g v of tug Sectionn. The Instrict shall not be requived o caloulnte the “rebate
aypount” and shall sot be requured {0 deposit any amunast ty the Rehate Fund m accordance with this
subsection {b), with respect 1o all or 3 portion of the proceeds of the Bonds (ecluding amounts
treated as provesds of the Bonds» {1y 1o the oxtent such procecds satisfy the expenditure regquirenments
of Section H4EHAYRY or Section FE(HHAXC) of the Code or Seotion 1148-7d) of the Treasury
Repulations, whichever i3 applicable, and otherwise gualify for the sxception i the Rebate
Regurement pursuant 1o whichever of said sectiona s applicable, (23 io the exsent such procesds are
aubject to an clection by the Distriet under Section 148{0{4{Cxivii} of the Tode to pay & one and
sye-halt percent (104%) penaby m hien of ar%*um;x rebate in the event any of the porventage
wxpenditure reguiretends of Seclion TAS(THAHT) are nol satisfied, or (3} 1o the extent such procesds
qualify for the exception 1o arbitrage rebate under Section TAS(4 AN ofthe Code for amountz in
a “boma fide dubt service fand.” B such event, and with respect such amaounts, the Disinot em

nt be vequired to deposit any amount 1o the Rebate Fund in accordance with thus subsection (b},

{C} Any fonds remaining in the Rebate Pund after vedemption of sl the Bonds sad any
smounts described fv paragraph (23 of subszction {(d) of this Section, or provision made therefw
satisfactory to the Distnio), meluding acerped interest, shall be remitted to the Thariet,

{d} Subject to the cxcephions comtained in subsection (B} of this Scotion o the
reguirement t caloulate the “rebate amount” and miake deposits to the Rebate Fand, the Disuict shall
pay to the United States, from amounis on deposit i the Rebate Fund,

(13 not later than sinty (60} days after the end of (1) the Gfth (3th) Bond Year, and
{it} each fifth (Sth) Bond Year thereatior, .m anount that, mgether with gl pre*«-o, e Exm:
PAYIICNtS, i3 "quai to at least 90% of the “rebate gmount” calonlaed as of the end of such
Bond Year i aconydance with Section 11483 of the Treasury Regulations; and

{2} not later than sty (64} days after the sa‘sf‘mcm of ail Bounds, an amount equal
i one hundred percent (100%) of the “rebate amount” cafenlated as of the date of sech
payment {and any mcoms :’%iﬁﬁbuiﬁi’}ac o the “rebate amount” detennined to be duc and
payabie} in accordance with 3ection 1.148-3 of the Treasury Regulations.

{e) In the event thai, prior fo the time any payment s mquired 1 be made from the
Rebate Fond, the smount in the Rebase Fund is not sufficient to make such paveerd when such
payment 1§ g, the Dhstiet shall caleulate {or have waloslated) the amount of such defiviency and

£
e
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deponit an amount squal to such deficiency into the Rebate Fuad prior 1o the fime such payirent is
g

{fy Each paviment required o be made pursuant 1o subsection (d) of thig Sectign shall be
mde to the lnternal Revenue Servivce Center, Opden. Utal 84261, on or be’f}';»re the date on which

such pavioent 15 due, and shall be sccompanied by Internal Revenuwe Service Formn 8033-T, such form
10 bs prepared or caused 6o be prepared by the Dhstrict,

{1} in the event that umediately following the calculasion reguired by subssction (b of
this Seoiion, but prior o any deposit wade onder said subsection, the amount on deposit in the Hebate
Fanid exceeds the “rebate amount” caluslated in accordance with suid suhsection, the Distnct may
withdraw the excoss from the Rebate Pund and credit such exoess to the Debl Service Fund,

{h} The District shall refatn records of sl detormivations wiade herzundey unti] mix voar
afier the complete retivement of the Bonds,

{3} Wotwithstandding anyihing in this Resolution i the contrary, the rebate yequirement
shall survive the pavmentin ol or defrasance of the Bouds.

SECTION 13, Seourity for the Bonds. There shall be levied on all the taxable property in
he District, m addition to all other taxes, a continuing divect ad valorem lay annually during the
peried the Bonds are oustanding 1w an amount sylficiend to pay the prinvi;'@; of and interest on the
B omi‘ when dusg, which montes when collected will be plaved 0 the Debt Service Fund of the
Dhamiet, which fund is fvevocably pledged for the pavincnt of the principal and Accreled Value of

and intersst on the Bonds when and a3 the same B3l due.

SECTION 14, Arbitrage Covenant. The tumi« acknowledges that the Dhstrict has
covenanied that # will restrict the use of the proceeds of the Bonds in such manner and 1o such
gxtent, i any, as may be neocessary, so that the Bonds will not constifute arbitrage bonds ender
Sectipn 148 of the Code and the appleable repulations presoribed wmder 'hai‘ Section or any
predecessor section. Caloulations for detevmining arbitrage requirernents are the sole vesponsibility
of the Digtet,

e

SECTHIN 15, Canditions Precedend. Based in part oy representations of the Dhstrict, thisg
Conty Board deternmines that all acts and condittons veguired by the Constitution and laws of the
State of {“‘aﬁéﬁ\mia 10 exist, to occur and to be performed or 1o have been et provedent to and in the
issuing of the Bouds in order to make thent legal, valid and binding gencrs! obligations of the District
have been perforsed and bave been met, or will 4t the time o{ dehvery of the Bonds have been

erformad and have beors need, in regular and due form as required by Iaw,

SECTION 16, Insurance. In the ovent the District purchases bond insumanse for the Bonds,
and to the extent that the Bond Imumr wmakes paywent of the principal, Inferest or Avcreted Yalue on
the Bonds, it shall becoms the swaer of such Bomds with the right 1o pavment of principal, migrest or
Acereted Valuce on the Bonds, and shall be fully subrogated to all of the Owners” riglts, including the
{rveners” vights 1o payvment thereof. To svidenve such sebrogation {53 in the case of subrogation as to
cluims that were past due miorest components, the Bond Registrar shell note the Bond Dnsurer's
righis as subrogee on the regisbration boeks for the Bonds maintained by the Bond Registrar apon
receipt of a copy of the cancelled check issued Iy the Bond Insurer for the payment of such interest
0 the Owners of the Bonds, and (1) i the vase of subrogation as to clatims for past due Principal or

jee]
wh
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Accrsted Value, the Bond Begistrar shall note the Bond Insurer as subroges on the reﬂ;'%'i; tion books
for the Bonds maintined by the Bond Registrar apon surrender of the Boads by the Owners thereot
to the Bond Insurer or the insunsnee trustes for e Bond Insurer,

SECTION 17, Defessance. All or any portion of the oustanding matuniics of the Bonds
miay be defeased priorto manity in the bllowing ways:

{a} Cash: by frrevocably depesiting with the County or with an independent
esorow agent selected by the District, and s at}bfd{.t‘.}?}? i the County, an smount of cash
which i:‘"nih o with amounts then on deposit b the Debt Service Fonsd is sefficient 1o pay all
Bonds outstanding and designaied for «;is:tezas;mc:e,, mchuding all principal sod mterest and
premiu, i any; or

{by Covermment Oblizationg: by irtevocably dupostting with the County or with
an independent escrow agent selected by the Distnol, and satisfactory 1o the County,
noncatiable Goverpment Obligations together with cash, i required, 1 such amount as will,
in the opinion of an wmdependent certifiod pzibi ¢ avcountant, sausfactory 1o the £ "‘ouniv
toguther with interest to accorue thereon fmi mwnies then on deposti in the Db Servies Fund
together with the interest tn acorge theveon, be folly sutficient to pay and discharge sl Bonia
ouistanding and designated By éctea:zmue (owsluding all principst and interest reprosented
thereby and prepayment promivms, if any} at or before their matunity date;

then, notwithstanding that any of such Boads shall nog have been surendered fov payment, all
ebhigations of the ?}iszz‘éct amd the County with respret to all such designated outstanding Bonds shall
cepse and torpunate, exoept only the obligation of the Coumly and the Bond Re g’ﬁti‘ar oY an
instependent escrow agent selected by the Distriel, sand satisfaciory to the County, o pay 01 vause o
be paid from funds deposued pursuant to paragraphs (a) or {(by of this Section, 1o the owners u; such
designated Bonds not so swvendered and paid all sums doe with respent thersio.

For purposes of this Section, Goversment Ubligations shall mesn

Divect and general obligations of the Lhmted States of America (which may consiat of
obligations of the Resolution FPunding Corporatien that constitute zrsinmz:‘i siripsl, of
thié,diiﬁ"i(’a that are wwonditionally guaranteed as to principsl snd gereat by the Lnited

States of America, or “prerefunded” wuuitipal obligations rated i the biphest rating
category by Moody's or Standard & Poor’s. In the case of divest and geneval obligations of
the United States of Americs, Government Ubligations shall include evidenves of divect
owaership of proportionate icrests fn future Yoterest ov principal pavments of such
oblipations.  Investments in such proportiomate fnfereals must be izmife:i t cireuntances
where {2} g bank or trust company acts as cnstisdion and holds the u;aueﬁ«mﬂ United Staies
obligations; (h} the owner of the Investment is the real party In ingerest and has the vight to
proveed durectly ,md mdividually against the obligor of the enderlving Untled Siates
obligations; and {c} the underlyving United States obligations are held in 4 specigl accoun,

segregated from ‘fh,. custodian’s goneral assets, and are not availble to satisfy any claim of
the vustodian, sny person ciazmm through the custodian, or any persen to whom ihe
custodian vwy be obligated; provided that such obligations wre tated or aszessed “AAA by
Standard & Poor’a or “Aaa” by Moody's
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SECTION 18, Amendments, The County wmay from time to time Oevhich may be st the
yoest 0{ the District, made in writing}, and at gny tune, withou! nolive 1o or Consent of any of the
Om wers, by action of the County Board, amend the provisions of dus Besolution fiwr any of the
following reasons:

{3} o cure any ambignily, to correct or supplement any wovision herein which way be
inconsisient with any other ovision herein o therein, or o make any other provision wiuh respect to
sastters or questions arising under this Resolution, provided thut such action shall not adversely affect
the terests of the Bond owners;

by 1o add to the covenanis and agrcements of and the hmitasions and the resirictions
upon the PHstrict contained m this Resobution which ave not contrary 1o Or inconsistent with this
Resolution g therstofore in effert and

{G } to modify, alier, amend or supplement this Besolution tm any other rospect which is
not materiatly adverse 1o the Bond owners.
In the event of gy such amendment, the Coanty shall provoptly provide the Dxtniet and the
paying agent with copies of such smendment and the getion of the County Board appreving sach
amendment.

SECTION 19, Othsr Actiony. {a) Offlcers of the Board and County officials and staff arg
ferchy authorized and divected, jointly and severally, to do any and a8 things and o execnte and
deliver any aud all documents which they may deern nuecs xfary or advisable in order 1o proceed with
the issuance of the Bonds and otherwise varry out, give effect to and comply with the torms and
intent of this Resolution. Such activus herefofors ‘i.ﬁwu ny such offieers, officials and swuff are
herehy ratified, confirmed and approved,

{b} Morwithstanding any sther provision herein, the provisions of this Resoluting as they
redate to the terms of the Bonds may be gmended by the Parchaze Comtracy.

SECTION 20, Continulng Disclosure.  The Distrset has covengnted and agroed that it will
comply with and carry out all of the provisions of the Continuing Ihsclosure £ ef,.zi‘;csﬁm Any
Bondbolder oy take such actions as may be nevessary and d??i"i}}iiﬁ{e ncluding seeking mendale
or specific performaney by court erder, to cause the District (o comply with s obhgutions under this
Negtion,

SECTION 21, Unclaimed Funds, Notwithstanding any other provisions of this Resalution,
any wonies held 1o any fund created pursvant to this Besolusion, or by the Bond Registrar in trust, for
the payment of the principal of, redomption prensium, i any, interest tu Maturity Vabue on the Bouds
and remaining wnclained {or one vear after the principal of all of the Bouds have beconw dug anid
payable (whether by maturity or upon prive redemption) shall be, after payment in full of the Bonds,
wansterred (o the goneral fund of the District to be applied tn sccondunce with law; provided,
howevey, that the Bond Registrar, before making such payment, shall cause notive to be matted 1o the
Owners of all Bonds that have not besn paid, by Hest-class mail st the addresses on the Bond
Begister, postage prepaid, no less than 91 days pring to the date of such payoment. Thersafier, the
Existrict shall have all vespounsibility and Hability for the pavment of such Bonds.

o
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SECTION 23, Effective Date. This Resolution shall take effect immaedinely upon ig
passage.

The forcgoing resclution was on the I4th day of Apnal 2009, adopied by the Board of
Supervisors of the County of Los Angeles and ex-esfficio the governing bady of 4l other special
assessment and taxing districts, agencies and guthorities for which said Board so acts,

SACHI A HAMAT _
Exevative Officer-Ulerk of the Beard of
Supsrvisors of the County of Los Angeles

Hy!

Deputy
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S
MY, SAN ANTONIO COMMUNITY COLLEGE DISTRICY
{LOS ANGELES COUNTY, CALIFORNIA)
FLECTION OF 2008 GENERAL OBLIGATION BONDS, SERIES A

CONTRACT OF PURCHASE

, 2005

County of Log Angeles -

Tressurer and Tax Collector

SO0 West Temple Bireet

437 Kenneth Hubin Hall of Administration
Los Angeles, Califorma 90012

M. San Antonio Cormmunity College District
OO North, Grand Avene
Walnut, Califorma 91788

Ladies and Gentlemen:

The undersigned, RBO  Capital Markets  Corpovation, 25 represemiative  (the
“Represomtative”y of Hself, Citigroup Global Murkets Inc, and E L De La Rosa & O, Ine. {'s'h_-f:.
“Underwriters™), acting on s own baball and not as g fduciary agent for vou, offers to enler into
this Contract of Purchase {the “Contract of Purchase™) with the Coumty of Los Angeles,
{California (the “County”y and the ML San Antenie Conmmumty College Distriet (he “District™),
which, upon your acceptance hereof, will be binding upon the County, the Distrist and the
Underwriters, This offer is made subjert 1o the writien acceplance of this Contract of Parchase
by the Cowdy and the Dhstnot and delivery of such stosplancs Yo us 8 or prioy to0 1139 B
California’ imzc, on the date hareof

i, Parchase amd Sale of the Bonds, Upou the torms amd '*ondif’ions argd in veliance
§3on the representations, warranties and agrecments hevein st forth, the Underwrifers hersby
agree 1o purchase from the County for reoffering to the public, and the County hereby agress

elt in the name and on behalfl of the Distrivt 1o the Underwriters for such purpose, all {but not
se than atl) of § sgeregate principal or isaue gmount of the District’s Blection of |
2008 {ren#mi Obligation Bonds, Series 4 (the “Bonds™)  The Bonds shall besr or acorele
wterest al the rates, shall mature {n the vears and shall be subject 1o redemption a5 shown on
Appenidiz A hereto, which 15 incorporated berein by this reforence. The Current luterest Bonds
{as defined in the County Resolation described beloaw) shall be dated the date of delivery theren!
angd shall be payeble ax o interest ou cach June | and December 1, commencing [Devember 1,
20021 The Capital Appreciation Bonds (as defined in the County Resolution described below)
shall gecrete interest from the date of delivery thereof, compounded seniannually on June T and
Drecumber §, commencing on June 1, 2009, and shell be patd &t maturity as shown in
Appendix A herste.  The Underwriters shall parchase the Bonds at a price of §
{ronsizting of the apgregate principal or isswe amount of the Bonds of 3

=
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original issue prepuwm of .\IZW . leex an Underwniters” discount of 3 , less
S8t

s to be retained by the Representative 1o pay costs of fssaance m accordance with
Section 13 heveof, Tand leas immi nsurance presmduwm of $ 1w be wived divectlv o the
Insurer}.}

fr the event that following payment of the costs of ssuance, the mmount ratamed by the
Represeutative exceeds the :wmai costs, the Representative shall remit any rgmazmﬂg ot to
the County aud the County shall deposii such amount into the District’s Diebt Service Fund, in
i‘h* event ﬂrw ;ﬁ;}’ioum m{aimd hy t’qe Reprcm i}fatév:: im’ ;}? yment rs‘f cmfs: of issuance is

Frasmuch as this purchase and sale reprosents 2 pegotisted transaction, the Cmwty and
the District understand, and hereby contiom, that the Underwritors are not acting as a fducisry of
the County ov the District, but rather are acling solely in thelr respective capastty as
§ "nderwrii“ s, for thetr own accounts. The Represontative has been duly authorized o oxecute

his Contract of Purchase and to aot herennder.

2. The Bonds. The Bonds shall be dated as of their date of delivery. The Bouds
shall matare on the dates shown on Appendix A hevelo, shall otherwise be a3 desenbed w the
OBl Statenent (a8 defined betow), and shall be issued and secured porsuant to the pmvzsionc
of the Resolution of the District adopted on s 2069 (the “Bustrict Re%om‘i fsn ) and

the Besolution of the Board of Supervicors of the (mmiv gdopted 2009 {the
“County Reselution” and, collectively with the District Resoclution, the Rewim;onb b oand

Rection 15264 e seg. of the California Bducation Code (the “Act”)

The Bonds shall be exceuted and delivered under and in accordance with the provisions
of this Contract of Purchase and the Regolutions, The Bonds shall be in book-entry form, shall
bear CUSTP munbers, shall be i fully registerad form, regigtered in the name of Cede & Co, ag
nominee of The Depository Toaust (L’o;npmw New York, Mew York: the Bonds shell imtially be
i anthorized denompations of $5,000 principal o maturity value zach or any imtegral multiple
thereof. {The pavment of principal of and merest (but not any redemption premiom) on the
Bonds shall be secured by a Inamcigl guaranty wsarance policy {the “Insurance Policy™, to e

issued sirnultanconsly with the issuance of the Bonds by {the “tosarer™})]
3. Use of Documents. The District and the County hereby authonize the

Underwriters 1o use, i connection with the offer and sale of the Bouds, this Contract of Purchase
aid an Official Statement {defined below), the Resolutions and all information couained herein
amd thereln and all of the dooumsm&(, cortificates or statoments fumished by the District or the
County to the Underwriters in connzetion with the tragsactions contomplated by this Contract of
Purchase.

4, Public Offering of the Bonds, The Underwriters agree to muke a3 bano fide
pubhic affering of sl the Bonds at the hutlal public offering prices or vields to be sel forth on the
wnside cover page of the Official Statement {defined below). Subsequent o such initial poblic
offering, the Underwrtiers reserve the right to change such initial poblic offering prices or vields
as deemed necessary i connection with the marketing of the Bonds,
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5. {3ficial Statement. The Disirict has caused to be drafted and consents 1o the use
of a Preliminary Official Statement {the “Prehmmary Official Staterment™), incloding the cover
page and Appendices thereto, relating o the Bonds. The Disivict reprosents thal it deems the
Prefimnary Official Statement to be fnsl as of ity date, except for either revision or addition of
the offering price(s), infercst rate(s), yield{s) to muwurny, selling compensalion, apgregain
principal amount, principal amount per maturity, delivery date, rating(s) and other torms of the
Bonds which depend upon the foregomg as mrovided ju and pursnant o Rule 15¢2-12 of the
Secorities and Exchauge Commassion undey the Seonrities and Exchange of 1934, ss
gmended {the “Bule”). The Preliminary Official Statement has beon prepared tor use by the
{Inderwriters in connection with the public offering, sale and distribution of the Bonds.

i

The District hereby avthorlzes the pz‘tgamﬁm of & final Offictal Stalement respocting the
Bonds following the execution herged (the “Official Statement™) andd the District hoveby
authorizes the use thereof by the Underwriters in connection with the piblic offering and sale of
the Beuds., The District shall provide, or cause (o be provided, 1o the Underwriters as soon as
practicable after the date of the Districts acceptance of this Coniract of Purchase {but, in any
event, uot later than seven business days afler the execution hereof, and in sufficient time to
accompany any copfinmation of a sale of Bonds) copies of the Officiat { Statement, which is
complete as of the date of #is delivery {o the E"r-derwrif*rc in such reasonable quaniities as the
Underwriiers shall reguest in owder to comply with Sectien {(b)4) of the Rule and the rules of the
Mumicipal Securittes Rolemaking Board.

The Underwriters agree that prioy 1o the tme the final Official *Ei atemont relating 1o the
Bonds 1s available, the Underwriters will amd to any petential purchaser of the Bonds, ypon the
3 ~<'t' of such ;,ozen m} ;m:rchz&mr & oopy of s'hw Py Jmmmw Ufizcmi \mi et 51 z:ﬂb

-{zqi,mi} ¥ p;.@mp; eans ) 7ot Ea’zu than E,ha,« ﬁrst {):1».7!.{{&5::5 f.iaj f@ ;ovvm,g iE.: s.ifﬁi(‘) 1;30;.; which cach
such request is recetved,

I after the date of this Contract of Purchase to and including the date on which the
Underwriters are no longer required (9 p*swm., an Offtcial Statement to potential customers who
reguest the same ;?2'!:‘*"&:—1!1{ i the Rule {being the earlier of {1} 80 days from the “end of the
underariting peviod” {gs defined in the Rake) and (2} the dme when the Official Stafement is
avaiiable to mry porson from 3 r«;iz,}miiy recognixed muonicipal securities repostiory, bl in ne
caze tess than 25 days afler the “end of the wndereriting perind” for the Bonds), the Districs
becomes aware of any fuct or ovent which might or would cause the Official Statement, as then
supplemented or amended, o contain any untrue statement of 2 materiad faet or to cmit i state &
miatortal fact reguired to be stated thervein or necessary in order to make the siatements therein not
misteading, or 1f it is necessary to amend or supplement the Official Statement to comply with
faw, the Dastrict will sotfy the Representative (and for the purposes of this clause provide the
i'{cpm&emaﬁw with such information s i way fom time to thue reguest and, if, in the opision
of the Representative, such fact or event requires pr Cp&l‘aiﬂm and publication of a \upnicmfm or
amendment to the Officigl Swtement, the District will fathwith prepare and furnish, af the
Pasinets own cxpense {in a form and wanner approved by the Representative), o msmm'nie
pumnber of copies of either amendmenis or supplements to the Official Statemsnt so that the
statevoents in the Official Statemend as so amended and supplensented will not contatn any anirae
stalewnont of 2 materigl fact or onpt Lo state 2 material facr required to be stated therein or




necessary m order o make the statements therein not mmhmhm or so that the Official Statement
witl comply with law. If such notification shall by subsequent to the Closing, the District shall
furmsh such legal opmz s, cortificates, instruments and other documents as the Underwriters
may demm necessary i order fo ovidence the truth and accuracy of such supplament or
smendsment 1o the Mticial Stalement.

The Representative herehy agrees to file the Official Statement with a nationsfly
recopmzed municipal secunities information reposiory. Unless otherwise notified w wrii‘iﬁ' by
the Representative, the County and the District way assime that the “end of the undereriing
pessad” is the date of the Closing.

&. Cloging, At 8:00 AM, Californig Time, on , 2008, or at such other tinw
oy o such other date as shall have bc < ratuslly agreed npon by ihe Coutly, the District and the
Representative {the “Closing™), the County will deliver & the Repre sertative e, at the offices of

The Depository Trust Conypany {“Di(, 3 i New York, New York, or ab such other place g8 we
may mutually agree upon, the Bonds in {fully im,zsfe:z edd bnf‘si{ entry form, duly execpied and
sastered in the nape of Cede & Co., as nomines of DTC, together with the other documents
hwmmf{cr mentioned; and the F»’Cpi()beﬁi&u\f%‘ will ss:;tpt. such delivery angd pay the purchase
price thersof in mmmediately avatioble funds by wire tansfer to an account oy aceounts
designated by the County.

7. Hepresenistions, Warranties snd Agreements of the Underwriters, The
Umdsrwriters represent to and agres with the District that, as of the date hereol and 4s of the
Closing Date:

-

{a} The Represamtative s doly anthorized (o oxecute thix Purchase Contract

aud to take any sction under this Purchase Contract reguirved o be taken by i

ik} The Underwriters are in compliance with MSEB Rule G-37 with respect
1 the District, and are pot prohibited thereby from soting as underwriters with respect to
sepurities of the District,

{3 The Underwriters have, and have had, no fivancisl advisory relatienship
with the District with respect o the Bonds, and no investment Hon controlling, controfled
by or under common control with the Underwriters have or have had any such Buancial
advisory relationship.

&, Representations, Warranties and Apreements of the District.  The District
biereby represents, warrants and agrees with the Underwriters that

{a} The DHstrict 13 a conumunity college district duly orgamized and validly
existing under the Jaws of the State of Caltfornia, with the power 1o ixsue the Bonds
pursuant i the Act, ‘

{b) {1} At or prior 1o the Closing, the District will have taken all action
required to be taken By it to autharize the lssuance and delivery of the Ronds: (i) the
District has the logal vight, power and authority o enter inn thin Contract of Purchase
and the Continmag Disclosurs Certificate, o adopt the Diswrict Resohution, to perform its
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obhigattons under cach such document o instrumend, ared o carry out Am effoctuate the
transaciions contemplated by this Condract of f’\m hase and E Digtrict Besoltiog
{11t} the exgevtion and delivery or adopuion of, and the performance by the Dismiet of the
{ﬁwizoat ons contaied i the Eik/ﬁ&:;, the District Resclution, the Continging Disclosure

Certificate and this Contract of Purchase {colleetively, the “Distriet Dogoments”) have
been duly authorized and such authonzation shall be in full foree and effect at the time of
the Clesing; (1v) the Distriel Documents coustitnir valid and legally Wanding obligations
of the District enforceable i necordance with thoir respective tenms, subject
bankruptcy, insolvency, reorganization, moratoriumy and other aimtar laws and o
principles of cguity relating o or affecting the enforcoment of creditors” nghts; and
{vithe District has duly authorized the comsumunation by st of afl iransgetions
contemplated by this Contract of Purchase and by the Officral Satemunt.

{) Mo consent,  approval,  asuthorization,  order, filing.  regisfration,
quahification, election or referepdum, of or by sny person, orgamizaiion, cowl or
sovermpenial agency or public body whalsoever 18 veguired in conuection with the
s ssuance, delivery or sale of the Bonds, {he executtion and delvery of this Contract of
Purchase and the Continuing Disclosure Certificate, the adoption of the District
Resolution, or the consummation of the other transactious eﬁ"eated or conternplated

herein or bwreby, oxcept for such actions which may gqualify the Bonds for offer and sale
under Blue Sky or other securtties bows and regulations of sadz states and jurtsdicsions of
the United States a3 the Underwriters may zm"ominv recuest, o which have not been

taken or obtained; provided, however, that the Distoict shall 301’ be reguired o subject
itself 1o service of process tu any jurisdiction in whivh i s 5ot so subjeut as of the date
hereof

(dy  The District has complied with the Iernal Revenve Code of {986, us
amended, with respeet to the Bonds.

£} To the best knowledge of the Distret, the tssuance of the Bonds, and the
execution, delivery and performan ce of the District Documents, and the compliance with
the provistons therzof and hereof do pot confliet with or constitiie oo the part of the
District a vielation of or defaslt woder, the Constifution of the SMate of California or any
existing taw, charter, ordigance, regulation, decres, arder or resolution and do not confhicl
with or result i g viglation or breacly of, or constitute a defoult ander, any agrooment,
indenture, mortgags, lease or other instrument to which the District is o party or by which
it 15 bound or to which it is subject.

{fy As of the time of acceptancs hereof, wo action, suit, proceeding, hearing or
mvesiigation i3 pending or, v tbg. best knowiedge of the Distnct, threatened: {3} in any
way affeeting the oxistence of the District or in any way challenging the respective
powers of the several ofhees or of the titles of the officials of the F}zs{zz"* 0 such offices;
o {11} seeking fo restrain or gnjoin the sale, tsauance or delivery of any of the Bonds, the
application of the proceeds of the sale of the Bonds, or the iw'y of any taxes

contemplaied by the Resolutions or in any way contesting ov affecting the validity o
enforceability of the Bonds, this Cantract of Purchase or the Resolutivns or contosting the
powers of the Dsirict or i3 anthority with respect o the Bonds, the Besolutions or this
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Contract of Purchase; or (1idm which a final adverse decision could {8) muaterally
adversely affeet the operations of the District or the consummation of the transactions
contemnplaied by this Contract of Purchase or the Resslutions, (b} declare this Contract of
Purchase o be wvalid or wnenforceable in whole oy i muaterial part, or (¢ adversely
affect the exclusion of the nterest paid on the Bonds from gross incume for federal
wmcome tax purposes and the exemption of such intergst from Califoraa porsonal income
taration,

{2} Betweoen the date hereof and the Closing, without the prior wiition consent
of the Underwriters, netther the District, nor the Counly, nor any other person on behalf
of the Dastrict, will have issued in the name and on behall of the District any bonds, notes
or othey obligations for browed money exocept Tor such borrowings a5 may be described
i or contempiated by the OfRcial Stgtement,

{11y Any vertificates mgned by any officer of the District and delivered to the
Usnderwriters shall be desmed a representation and warranty by the District to the
Underwriters, but not by the porson signing the same, as 1o the statoments woade theretn.

{1} At or prigy to the Closing, the District shall have duly authorized, exscnied
and dehverad a centinuing  disclosure undertalung  {the “Coumtinuing  Dhsciosure
Certificate™} on bebalf of each obligated person for which financial andior operating data
in presented in the Official Statement. The Continning Disvlosure Certificate shall
comply with the provistons of Rale 1502-12(b¥5) and be substantiaglly i the form
attached to the Official Staterent yu Appendix C.

{1 The Preliminary OMficin] Stgtement, at the date thoreo! {exchuding

thevefrom information velating 1o The Depository Trust f“ompang, fthe lnsorer] .,mej
information previded by the Underwriters), did not vondein any unirse statement of a
mutertal fact or onsit to state sry material fact required to be stated therein or nocessary to
make the statersents theretn, m the lght of the circuwmstances wnder which they were
nade, not wisleading. At the date hereof and on the Closing Date {cxscluding therefrom
wiormsation relating to The Deposttory Trst Corapany, [the bwsurer} and information
provided by the Underwnitors), the Final Official Statement does not and will net contain
any unbrue statement of 8 material facl or omit to stale any material fact required 1o he
stated thercin or nocessary to make the statements theremn, i the Eigh‘s, of the
circumstances undey which they were made, not mislzading  The Disirict mskes no
repaesentation or warranty a3 1o the information contmiped i ov omitted from the
Preliminary Official Staternent or the Final Official Statement n reBlance upon an in
copformity with information furnished in writing © the District by or on behalf of the
Underwritars through a Reprosentative of the Underwriters specitically for melusion
therein,

_ {k) The financial statements of, and other fingncial information reganding the
District in the Official Stateroent, fanly present the financial position anid results of the
District a5 of the dates and for the periods theremn set forth, As of the date horeof, there
has been no adverse change of 8 material nature in such fAnuocial position, resulis of
operatiens or condilion, Huancial or otherwise, of the District.
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AEGATH A I

{1 The Dnstrict horeby agrees to take any and all actions ax may be reguired
by the County or otherwise necessary in order to arvange for the i vy sl cnlloction of
taxes, payment of the Bonds, and the deposit and mvestment of Bond procesds. In
particniar, the Districl horeby agrees 1o provide to the County Anditor and the County
Treasurer anud Tax Collector a copy of the District Resolution and the il debt senvice
sehedule for the Bonds, in accordance with Edocation Code Secuon 15100} and the
pilicies and procedares s the Cow iy

3. Representations, Warrvanties and Agreements of the County. The County
represents, warrsnts and agrees with the Underwriters that

{2} The County s g political subdivision duly organized and validly existing
under the laws of the State of Califomia, with the power o 1ssue the Bouds parsuant to
the Act.

{1 {1} At or prior o the Closing, the County will im» tuken sl achion
required to be taken by it io anthorize the issuance and delivery of the Bonds; {(i1) the
County has full legal vight, power and anthovity 1o enter o this Contract of ?(mhaac i3
adopt the County Resolution, (o aswe aud debiver the Bonds to the Underwriters on
behalf of the Distriot and o perform itz obligations under each such decument or
stronent, and to carry out and effectuate the transaciions contermplated by this Contract
of Purchase and the Resohitions; (31} the execution and delivery or adoption of, and the
performance by the Connty of s obligations contained fn the Bonds, the County
Resolutinn and this Contract of Purchase have been duly authorized; (iv) sssuming doe
guthorizetion, execution and delivery by the other parties herlo, this Contract of
Furchase constitutes 2 valid and lcgally binding obligation of the Counly; and (V) the
County bas doly authorized the consummation by 1t of all of iis transactious contemplated
try this Contract of Purchase.

{z} Mo consent, approval, authorization, order, filing, registration,
gualtfication, cloction or referendumy, of or by any courd or povernmental agenoy or
public body whatscever is requived in connwetion with the issuance, delivery or sale of
the Brmds or the consummation of the other transactions sffected or contemplated herein
or hereby, except for such actions us may be necessary to gualify the Bonds foy offer and
sale zmd»z the Blue Sky or other securitizs laws and regulativas of such states and
juriadictions of the Untied States as the Underwriters may reasonably request, or which
have not been taken or oaiued; provided, bowever, that the County shall not be required
to subject ifsedf 1o service of process iy any jurisdicton in which it is not so subject ax of
the date hereof.

{d} To the best knowledge of the County, the fssuance of the Bowdzs, the
gxecution, delivery and performancs of this Contract of Purchasy, the County Resolution
and the Bonds, and the compliance with the provisions hereof do not conflict with or
constitute on the part of the County a viokation of or default under, the Constitution of the
State of Califtruis or any oxisting law, charter, ordinance, repulation, deoree, veder or
resolation and do not conflict with or result in g vielation or hreach of, or constitute a



default under, any agrecment, indenture, morigage, foase or other instrusnent {o which the
County 18 a party or by which 1t i3 bound or to which 1t is sabject.

{e} To the best knowledpe of the County, as of the e of acceptance hereof
no action, sult, proceeding, E*cmnb oy investigation is pending, in which service of
vrocess has been compleizd on the Conntys {33 In any way affvcting the exisience of the
Cowmty or in sny way challenging the respective powers of the several offices or of the
tittes of the officials of the County i auch offices; or i) secking to restrain or enjoin the
sale, issuance or delivery of any of the Bands, or the levy of any taxes conteruplaisd by
the County Resolation, or in any way contesting or affecting the validity or enforceshility
of the Bonds, this Contract of Purchase oy ﬁh, Comnty Resohition or contesting the
powers of the County or ifs authority with regpect to tha Bonds, the County Resolution ov
thia Contract of Purchase; or (i) in which a fnal sdverse deoision could (o) matenally
adversely affect the operations of the County or the consummation of the tramsactions
fzozzt,cmpmed by this Contract of Purchase or the County Resolutinn, or () declare this
{eptract of Purchase to be invalid or unendbroeable In whale or in nuaterial part.

() Between the date heveof and the Closing, without the prioy written consont
of the Underwriters, the County will not have issued in the name and on hehslf of the
Pastrict any bonds, notes or other obligations for homowed money oxoept for such
Borrowings as may be describad in or conteruplated by the Official Slatement,

3 Any certificates i gnf“s‘ by an suthorized officer of the County and
ak::izvcred 1o the Underswriters shall be deemed 2 vepresentation and warranty by the

County to the Underwriters, but not by aha person signing the same, as 1o the stalements
madde therein,

{hy  The section of the Preliminary Official Ststement entitled “THE LO3
ANGELES COUNTY POQOLED SURPLUS INVESTMENTS, at the date thereof, did
nol contamn any unirue statement of g matesial fact or omit to state any matenial fhet
neceasary © make the statements therein, in the ight of the circanmsignces under which
they were made, not misleading. At the date hereol and on the Clouing Date, the vecu‘ou
of the Final Official Statement entitled “THE LOS AMNGELES COUNTY RIOLE
SUBPLUS IKVESTMENTS” did not and will nod contains any Lmimf" statoment 0‘ 3
wmaterial fact or omit o stale any material Bt nesessary 10 wake the staloments thersn,
i the light of the clrenmsiances under which thoy were made, nos m,a}m\img,

513 Covenants of the County and the District.  The County and the District
respectively covenant and agree with the Undevwrilers that:

{a} The County and the District will furnish sueh information, execute such
instruments, and take sach other sotion in cooperation with the Underwriters and as the
Underwriters may reasonably request in ovder to gualify the Bonds for offer and asle
unider the Blee Sky or other seourities laws and regulstions or such states and
Jurisdictions, provided, however, that the Oounty and the District shall nog be reguived i
consent 1o service of process fnoany jurisdiction in which they ave not so subievt aa of thy
daie hereol;




{ir} The Dhstmict will apply the proceeds from the sale of the Bonds for the
mupases specified tu the District Resolubion
{c} The Dhstrict hereby agrees to deliver ov cause 1o be delivered {and the
County agrees (o cooperate with the District in connertion with such delivery) o the
Underwritess, ot later than the severth {(7ih) business day following the dafe this
Coniract of Purchase 13 signed, copies of a final Official Satemont substas aitally i the
formg of the Preluninary Officiel Sy tu nent, with only such changes thersin as shall have
been accepled by the uz;du“mmm the County and the Disurict (such Offictal Statement
wiih such changes, if anwy, and mncluding the cover page ami all appendices, exhibitg,
maps, reports and statements inchuded therein or attached therele being heran called the
“Official Statement™) 11 such quantities as may be requested by the Underwitters not later
than five (3} business days following the date dus Contract of Purchase is signed, in order
o pernut the Underwriters (o comply with paragraph (b¥4) of the Rule and with the mies
of the Municipal Sccurities Rulemaking Board,  The District hereby authorizes the
Underwriters to use and distribute the Official Statement in comuection with the offering
and ssle of the Bonds;

{d7  The County and the Disinct herehy 'g,zc to noetify the Underwriters of any
gvert or econrrence that may affect the accuracy or compleleness of any ;rz‘fc}zm Hion se
forth in the Official Statement relating 1o L%e(.;ou.ui‘;\f ar the strict, respectively, until i§ e
date which i3 ninely (90} days following the Closing: and

{c} eferences horein {0 the Preliminavy Official Ratemsent and the |
{Hiieral S‘f,e‘z,i'en‘;mt include the cover page and all appendices, exlubits, maps, reports az;d
statements included therein or attached thercio.

il Conditions to Tlosing, The Underwrifers have entered into this Conlract of
Purchase in reliance npon the representations and warranties of the O ?zty zmd. the Disinc
cortained i}::zc:m aned the puriozzvzaﬂw by the Eh's rict of s obligations horeunder, both as of the
date hareof and as of mc date of the Closing., The Underwritors” obligations under thus Contract
of Purchase are and shall be subject a1 the option of the Underwriters, 1o the following further
conditions at the Ciom;g.

{a} The representations and warrantics of the County and the Disirict
contained hersin shall be true, complete and correct in all material respects af the date
hereof and at and as of the Closing, as f made al and as of the Closing, and the
cr;ztvmm is made w all certificates and other documents debivered to the Undererniiers gt

e Closing pursuant hereto shall be true, complete and correct mm all material rospocts on
im. date of the Closing; and the County and the Disirict shall be w compliance wath each
of the agreoments wade by it in this Contract of Purchase;

{b} At the time of the Closing, {i) the Official Statement, this Contract of
Purchase, the District Resolutinn and the County Resobstion shall be in full force amd
effeet and shall not have been amended, modified or supplemented except a3 may have
been agreed (o m writing by the U wi@r*«w‘;hg, {1ty all actions upder the Act which, in the

gspusoty of Bond Counsel, shall be necesswy m comnection with the ‘?ra%v'mzﬁnf

o




contemnplated hereby, shall have been doly taken and shali be in full foree and effect; and
(111} the County and the T?i%z‘ic{ shall perform or have performed alf of their ebligations
requived wnder or specified in the Districl Resolution, the Counmy Resolpiton, this
Cogtract of Purchase or the € Vfﬁua% Statement to be performed at or prior to the Closing;

(e} To the best knowtedge of the County and the Distriet, no decision, ruling
or finding shall have been autered by any court or govermmenial antharily sines the Jdate
of this Contract of Purchase (amd not reversed on appeal or nithenwise set iS dey, or shall
be pending or threatened, which bas any of the effvcts deacribed 10 Section {1 or &{e)
§.fc§Cs3£ ov ")it:"i 2 in ary way the completencss or acenrany of the Official E:«iatt:z}:cm

SN
=
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{dy Between the date bereof and the Clesing, the market price or marketability
or the abibty of the Underwriters (o enforce condrgcis for the sale of the Bonds, at the
witial offering prices of the Bonds set forth in the Official Si‘:—zimmrzrxt shall not have heeu
materially advc;s sy affected in the jundgment of the Underwriters {evidenvaod by a writien

netics o the County and the DHsiric! tarminating the ebligation of the Underwriters to
accept delivery of and pay for the Bonds) by reason of any of the folloving:

{1} fegislation enacted or intreduced in the Congress or recommendad
for passage by the President of the United Stales, or s decision rendered by a court
established under Article 1 of the Constitution of the United States or by the
United States Tax Court, or an order, ruling, regulaton (Gnal, wimporary or
proposed) or official statement issuad oy made:

{1} by or on behalf of the hoted States Treasury Department,
ar by or on bebalf of the Internal Revenue Service, with the purpose or
effect, duectly or indivectly, of causing inclusion In gross ncome for
murposes of federal income taxation of the inderest received by the owners
of the Bonds, or

{11} by or en bebslf of the Sccurities and  Hychange
Commnission, or any other governmental ageney having junsdiction over
the subject matter thereof, to the effect that the Bouds, or obligations of
the zeneral charvacter of the Bonds, including any and all undertving

o k & 4 R el
arrangements, arc not exempt fom registration under the Seourities Act of
1933, as amended;

(2} the declaration of war or engagernent in oy materiyl ¢ miatﬁm of
miajor ililary hostilities afforting the Uniled States, the declaration by the United
States of a national emergency, oF engagamentt in magor military hostilities by z}w
United States or the occourvence of any other nationsl ewergency or calamity
relatimg o the effective operation of the goveransat or the i’iimdud.z conungnity
inn the United States;

{3} the declaration of 8 peneral banking moratorizn by federal, Ney
York or Califorma anthorities, or the general suspension of trading by the Nevw
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authority secnrities exchange

York Stock Exchange, any national securities exchange, or any governrwental

{4} the imposition by the Mew York Stock Exchange, other pational
securiiies cxchange, or any governmental authority, of any material sestriciions
noi now i force with respect to the Bonds, or obligations of the geneval character
of the Bonds, or securiies genorally, ov the matenial ncrease of any such
restrictions now in force, inclading those relating o the extension of aredit by, or
the charge o the net canisl re 'uz;cvmﬁ;i< of, the Underwrilers;

(53 an /wrﬁer decree or myupciion of any court of competent
jurisdiction, or erder, filing, vegulation or official statement by the Secnritics and
Exchange (Jomm imsion, o any other governmental ageney baving jurisdiciion
over the subject matter thereof] fssued or made to the elfect that the issuance,
offering or sale of obhgations of the geoseral choracier of the Bonds, or

issuance, offering or sale of the Bonds, as contempdated bereby or by the Offunal
Statement, 1s or would be o viclation of the federal securities laws, ag amended
and thew in effect;

{8} shere shall have occurred or any notice shall have boen given of
any intended downgrading, suspension, withdrawal, or negative change in oredit
watch statas by any nativnal valing service to any {}i the Dhatrict’s outstanding
mdebleducss [or any rating of the Insurer};

{73 any event oucurring, of iz‘fm mation beconung known which, n the
ressonable fudgment of the Underwrilers, makes untrue in any matenal adverse

respect any statement or mfornmation um,mmd i the Official Staterent, or has
the effect that the Official Statement cr:mm;w, any unirue staterpent of 2 material

fact or omits o state o moterial fact required to be stated therein or necessary to

make the statements made therein, in light of the cireomstanees under which they
vere made, not misteading;

{8} the State of California Departruent of Corporations, Scourities
Regulation Division, Bloe Sky or seCurifies commission, or other governmental
agengy or body of the State of O alttornia, shall have withheld registration,
'@mnpii.m or clearance of the offering of the Bonds as descoribed bereln, o issusd
a stop orider or similar rubing relating thereto; or

{4 there shall have cecurred any materially adverse change w the
affatrs or financial condition of the District
{2} At or pi‘if:»‘-‘ e the date of the Closing, the Underwriters shall recaive two
copics of the following docunments in each case daied as of the Closing Eéaz‘e and
satistactory w form and substance o the Underwriters:

{13 An approving 'c.spinion of Bond {If:»umei, as to the validity and
tax-exempt status of the Bonds, dated the date of the Closing, in substantially the

o)
-



form set forth in the Prehminary Offioiad Baternent and the Official Stdemeny as
Appendix Al

{23 A rehance letter from Bond Counsel o the effect that the
Uniderwriters may rely upon the approving opinion described in {231} above;

{33 The supplementsl opinion, dated the Closing Date and addressed to
the Distriet and the ;m&n&m{e;s from Bond Counsel, n iis capacity as Bond
Coansel and Disclosure Connsel, substantially fo the effect that (1) the District has
full right and lawil aui?‘:ont’v‘ to anter wito and perfonm s duties under this
Ceontract and this Contract has been duly suthonized, executed and delivered by
the District and, assuming due authorizaiion, execution and delivery by the other
respective parties thereto, constitutes a legal, valid and 5smdm>: ot W‘zt on of the
Prstrict, enforeesble tn acvordance with s tooms, excepl as the same may be
tmmted by baskruptey, insolvency, reorgamzation, moratorinm or other laws
relating to or affecting generally the enforcoment of creditors” rights and by the

applicgtion of cquitable pringiples i cquitable remedivos are scughtt (0} by gl

peceasary official action of the District prior fo or concurrently with the
au,ﬁpidnf: ¢ herpof, the District has duly asthorized all vecessary action to be wuken
by it for the adoption of the District Resolution and the issuance and sale of the
Bonds: (i) the Distrigt Reschution and all nther proceedings of the District
;mzmzem to the validity and enforceability of the Bonds have been duly and
validly adopted or underiaken in com?)h& ce with all applicable procedural
R,i,idii’t,ll}é:‘-iﬁ.»b of the Distnict and i compliance with the Constitution and laws of
the State, including the Acl (z»\; the g{aiw?;ni‘; coptained 1 the {Hfical
Stgtement under the capiions “INTRODRUUTION,” “THE BONDE™ and “TAXN
MATTERS” wsofar as such staterents purport io swhmarize cerlain provisions
of the Bonds and matters reluting 0 the treatment of pderest roceived on the
Bonds under federal and stete law, fairly and gccurately sumpnarize the
mfprmation presented therom {excluding therefrom finane al siatemients and
statistical data as 1o which no opimion need be expressed) (v} the Sands are nod
suhicct to the vegistration reguirements of the Securitivs Act of 1933, as auended,
ﬁnd the County Rmvhs.izfm is exempt from gualification pursuar}i to the Trust

Indenture Act of 1939, as amended;
i4) An opigten of Disclosure Counsel, i form and  substance

satisfactory o the Representaiive;

{5} A certificate signed by gppropriate officials of the Distiet in form
and substance satisfactory (o the R«:pmwnmhw, in the effect that {8 such afficials
are anthorized to execute this Contract of Purchase, {iiy the represcntations,
agrecments and warranites of the Disirict herein ave true and correct in all
material respacts as of the date of the Closing, {111} the District has complied with
all the terms of the District Resolution, and thiy Contract of Purchase o be
complied with by the District prior to or concurrently with the Closing and such
documents are in full force and effect, {1v) such Distnict officiale have reviewed
the Official Statement and on such basis certify that the Officyal Statement doss
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st confain any unirue statement of a material fact required 1o be siated therstn or
necessary 1o make the statements theren, in hight of the cirmumstances in which
they were made, not misteading, (v} the Amnda being delivered on the date of the
C%osin’- to the Represeniative under this Contract of Purchase aub: ";‘.‘i&iiy
conform 1o the desoriptions thereo! rontained w the County Resolution, and {vi

no event concerming the Distnier has ocourred since the ddu of the Offict ,;ii
Statement which has not been disclosed therein or 1o any supplement thereto, but
shonid bhe disclosed in ogder 1o make the stutements m the Qfficial Statement in

light of the circurnstanees 1 which they were made not misteading
{6} A wonarhitrage certificate of the District i form sansfaciory to

Bornd Counaely

{7} Evidence satisfactory to the Representative that the Bonds shaill
have been rvated 7 by Standard & Poor’s and 7 by Moody's lnvestors
Serviee, [based on the Dusurer’s issuanve of the Insurance Poliey] (or such other
?qm‘?azcm rating 45 such rating agency may give) and that such ratings have mot
boen revoked or downgraded;

(% A certificate, together with fully execnie ”0';‘? s of the District
Resolution, of the Clerk of the District Board of Trustees 4 the effect that

{1 such comes are true and comrect copies of the Distriet
Resolution; and

{1} that the District Reselution was duly adopted and has not
been modified, amended, rescinded or reveked um@ 5§y full foree and
gifect on the dale of the Closmg.

{9} A cedificate, togothey with fully executed copivs of the County
Resolution, of the Executive (? Hfeer-Clork of the Condy Board of Supervisors to
the effoct that:

i} surh copies are true and correct copizs of the County
Resolulion; and

>y

{11} that the County Resolution was duly adepted;

(1) An opinion of Counsel to the County m substantially the fomn
attached hereto as Appondix B;

{11y A certificate of the appropriate official of the Diswrict evidencing
hiz or her determingtions respecting the Prelivainary Official Statemens in
aceordanve with the Rule;

{13y An executed copy of the CUontinning Disclosure Certificate,

substantially im the form presented in the Official Statement as Appendix ©
‘.‘i—- T
[REtigwitt]
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{13y {A munucipal bond msuraypce policy iasued by with
respect o the Bonds, ogether wii‘i an rzp‘ir;‘i‘m from general counsel 1o such
jusurer as 10 the enforceabiliiy thereof and g centificaie waned by such insurer
regarding the description of e Insurer in the Offtcial Statement and cerlain other

matters; |

(141 An opinton of counsel for the Underwiiters, dated the date of the
Closing and addressed to the Underwriters, i form and sebhstance acceptable to
the R }ﬁﬁsemzﬁjve

Corporation, counsel for the Disiriet, dated the date of the {losing and a‘inmma
i the Undenwriters, in form and sobstance aceeptable to the Represontative, is of
the following opmions:

{15y An opmnion of Siradhng Yooca Unrlson & Rauth, s Professional

{1} The fastrict s @ community college dstrict, duly
orgaruzed and existing under the laws of the State, and bas full i ;
powser and authority, and at the date of the Closing will have

right, power and aothority (1) to enter o, execute and dehiver *?
Resolation, this Conirset of Purchase, and the Official 5 azf:'ncm {11} fo
insue and deliver the Bonds to the Underwriteors us provided heroin, and
{131} 1o carry oul and complete the transactions desceribed 1 the Dhatrict
Resolution, this Contract of Purchase and the Officis! Statement;

(i The Dhstrict Resolution was duly mnd validly adopted by
the Disirict and s i full foree and effect;

{iiy  The Instriel Documenta have been duly  authorized,
execnied and debvered by the District, and constitale ir*v i vabid and
binding obligations of t’hz: District enforceable apainst the District in
accordance with their respeciive tepms, except o the extent imited by
hankruptcy, msoivency, re o;:»;am catton, morgtoriwm or other similar laws
and equitable puncip icf: of general application relating o or affecting the
enforcement of creditors’ vights; and the Bouds, when issued, delivered
and paid for, in accordance with the County Resolution and the Diswrict
Resolution and this Contract, will constitute legal, valid and binding
obligations of the District entitled © the benefits of the District Reselution
and enforceable n sccordance with thewr orms, subject to bankruptoy,
wmscalvency, 1'&:{:-‘;‘93115*a*i@n moratortum  and  other  similar laws and
principles of eguity relating to or affertng the enforcement of ereditors”
rights;

{ivi  The Disirict has been duly guthorized {o deliver copies of
ihe Preliminary Official Staternent and the Official Staternent; and

{16} S}z‘zch additional  legal  opinions,  cerificstes, procsedings,
mstruments and other decoments as the Underwriters may rec .u;,&bi Fegnest to
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gvidence s:z;mp fanee (1) by the Coundy and the Dastrict with legal requirements,

{11} the truth and acvuracy, as of the time of the Closing, of the representations of
the County and the District herein confained and of the Official Swatament, and
(11t} the due performance oy satisfaction by the County and the District at or *m'w
1o such time of all agreements then 1 be performed and 2l conditions then {o be
satisfied by the Distriet

i the County and/or the District s unable {o satisfy the conditions to the Underwriiers’
obligations contained 1 this Contract of Parchase or if the Underwriters” obiigations shall §
wrminated for any reason pornsitted by this Contract of Purchase, this Ceontract of Purcl
be cancelled by the Representative at, or at agy time prioy to, the fume of the Closing, \mmf ﬂ{
such cancellation shall he given o the ( mu‘y and the District moswriting, or by telephons or
telegraph, umf "mcd i wriing, ?‘\im‘w;ehﬁicmdmg any proviston heretn o the contrary, the
performance of any and all obligations of the mmy and the Dhnstriet hercunder and the
perfarmance of any and all condittons comained E-c’ in for the benefit of the Underwriters may
bz watved by the Representative in wiriling af its sole discretion,

iZ. Conditions 8 Obligations of the County and the Bistrict. The performance by
the County and the District of thewr obligations i3 conditioned upen (1) the pcr‘ommmv by the
Underwriters of thetr obligations hercunder; aud (1) receipt by the District and the Underwriiers
of opions and certificates being delivered at the Closing by persons and entities other than the
County and the District,

13, Cosis of Tssuance; B x’pemes {2} The Pepres@f‘"ﬁiivc shall pay the following
expenses up o the wmount ol o {13 the cost of the propar .m s and reprosinction of the
ssolutions; {1} the fees and étxbm%msmc af Rand Connsel, (11} the cost of the preparation,
printing ang delivery of the Bonds; (ivy the fees, if any, for bond ratings {and bond insurance
premiuwm, | incloding all necessary travel expenses; (v} the cost of the printing and distribution of
the Prefinmivary Official Statement angd the Official Staternent; {vi) the fees of the Paving Agent
and (viiy all other foes and expenses incident {o the issuance and sale of the Bonds, 1o the evens
that following payment of the expenses set forth zﬂmvfm there is any portion of the amount
depostted with the Representalive romaining therswath, the Represemtative shall remit such
rexnaining amount to the County and the (gmny shall depost such ameount o the Disirict’s
Dehy Borvice Fand, At the time that 2l costs of issvance are paid, the Representative shall
provide the DHsirict with a complete accounting of such pavments and any amuounis renmimung
after all payments have been made, In the event the amount dcpmvie’i with the Representative is
fnsufficient to pay costs of issusnce, any shortfall shall be paid by the District

{by  Nowwithstanding eny of the i egoing, the Underwriters shall pay alf owt-
of-pocket expenses of the 'Uud&rwntm‘s, fuding the California Debt and Brvestment
Advisory Commission fee and ofher e)fps:z e (exeept those expressly provided above}

without Hmitation, except travel and related expenses in connection with the bond ratings
{and bond inzurance, ]

4, Motices. Any notice ur other commmunication 1o he given under ths Consract of
Parchase {other than the accepiance hereof as specified in the first paragraph horeof) may be
given by delivering the same in writing if to the County, {0 the Treasurer and Tax Cellevior,

R
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County of Los Angeles, SO0 West Temple Street, 437 Kenneth Hahn Hall Admuasiration, Los
Angeles, Califorma 90012, if to the District, to the Vice President, Adminisirative Sorvices,
Wit San Arntonmio Commmuity College District, 1100 Worth Urand Averug, Walmat, Califormia

G789, or if to the Representa T

4

dve, o BREC Capital Markets Corporatinn, 777 Souih Figueros
Sirget, Sutle 834, Los Angeles, Cahforma 90017, Atentione Roderick Carter,

i35 Parties in Interest; Survival of Represenistions snd Warvanties,  This
Contract of Parchase when aceepted by the County and the District in wriling as heretofore
spectiled shall constitule the entire agreement among the County, the District and the
Linderwriters, This Contract of Purchase is made solely for the benefit of the County, the
Dastnict and the Undorwriters (including the succoessors or aasigns of the Underwritersy. No
person shall scquive or have any righis hereunder or by vivtise horeotl Al vour represontations,
warrgnties and agreements of the County and the Distmicl 1o this Contract of Purchase shall
survive regardless of {a} any investigation oy any Statmment | respect thereol muade by or on
behall of the Underwriters, (b} delivery of and payment by the Underwriters for the Bonds

hereunder, and (¢} any termination of this Contract of Purchase.
1. Ezecution in Counterparis. This Contract of Purchase may be gxecuted n

0N
several counterparts cach of which shall be regarded as an oniginal and all of which shall
constitute but one and the same document.

{Remainder of Page Intenvionally Left Réank]
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i7. Applcable Law. This Contract of Purchase shall ho interproted, governed anmd

enforced in accordance with the laws of the State of California apphcabl

performed i such State.

Approved as o forny

Robert Kahaan
Acting County Counsel

By

Principal Deputy County Counsel

BEEAGAT0.4

w10 confracts made and

Yary traly youss,

RBC CAPITAL MARKETS CORPORATION,
ax Representative of Hself, CITIGROUP
GLOBAL MARKETS INC.and E. 1 DE LA
ROSA & CO INC,

By

Roderick A. {arter
Managing Direntor

MY, SAN ANTONIO COMMUNITY
COLLEGE BISTRICY

dichael v, Gregoryk
Vice President, Administrative Services

COUNTY OQF LOS ANGELES

By

Mark 1. Saladine
Treasurer and Tax Collecior

The foregoing i¢ heveby agreed (o and zcoepted a2
i _Hamdpan] Pacific Standand Time this
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APPENDIX A

S
M. SAN ANTONIO COMMUNITY COLLEGE DISTRICT
LOS ANGELES COUNTY, CALIFORNIA

ELECTION OF 2008 GENERAL OBLIGATION BONDS, SERIES A

2

__________________ {apital Appreciation Bonds

, Final
Matunity Principal Accretion Agoreted
Cune 1) Axsount Raig ield Value

{

Y b

&
&%

s Current Interest Serigl Bouds

Maﬁm{y Principal Interest
tune 13 Amount '

0 -Yied %

7
B - Yield S

3 %% Current Interest Term Bonds due June 1, 2
$ %o Current Interest Term Bonds due hine 1, 2

U Priced to the call date of huwe 1, 20

Redempiion Provisions

Optiongl Redampiivn, The Bonds maturing on or before June 1, 20 are not subjert 1o
redempiion prioy to their fixed maturity dates. The Bonds maturing ou or after June 1, 20 are
sabiect 1o redemplion on or after June 1, 20 g1 the option of the District as o whole or in part
on any date, al a redemption price equal o 1009 of the principal amount of the Bonds valled fbr
redemption plus interest acerned thoreon to the date fived for redemption, without premivm.

SEGETE S Al



The Current Interest Bonds matwrmg on June |, 20

Mandatory Redempiion.
1 ’8

biegt 1o redemption prior te matunty from mandatory sinking fund payments on June 1 ¢
240, gt s redemption prnice egual 1o the principal gmount thereo

on wd atter Junse 1,

VEAr,
crued inferest to the date fixed for redemption, withoet promium. The principal

together with ace
arnount represented by such Current Inferest Bonds to be so redeemed and the dates therefor and

the finad principal payment date 15 as indicated in the fellowing table
Redamplion Date
Principal Amonnt

TOTAL

P Mangity.

The Current lutercst Bonds matoring on June |, 20 gre subject o redemption prior ©
maturity from mandatory sinking Amd payments on June 1 of each year, on and aller June 1,
20, gt a redemplion price squal o the principal amount thereof], together with acorued interest
to the date fixed for redemption, without provatom, The principel amount represented by such

Current Tuterest Bonds to he so redesmed and the dates therefor and the fival principal payment

date 1 a5 wdicated iu the following table:

Bedemption Date

{hune 1Y

Princinal Amoant

ey

TOTAL

B Final Mawmrity,
The Capiisl Appreciation Boads are not subjest o redemplion prioy fo their stated

maturity dates,

SS3854 764



APPENDIX B
OPINION OF COQUNTY COUNSEL

e
HET. SAN ANTONIO COMMUNITY COLLEGE BISTRICY
LOS ANGELES COUNTY, CALIFORNIA
ELECTION OF 2008 GENERAL OBLIGATION BONDS, 3ERIES A

Ladies and Gentlemen:

This opinion is rendered as counsel 1o the County of Los Ange i’s {the “County”™} in
contecticny with the issuance by ithe Mi San Auntonto Community Ceollege District {the
“Drstrict”y of its Blection of 2008 General Obligation Bonds, Sertes A m the aggregate principal
mmownt o8 {“Bonds”y. The Bonds are baing is: um gu{\wm o # resolation of the
Bourd of Supervisors of the Cowaty sdoptedon . 2009 {the “County Resolution”), at
the request of the District made pursuaant 10 3 resolution sdopted by the Board of Trusiees of the
Dastrict on 2009 ¢he “Dagiriet Resolation”).

in rendering this opimion, wo have examined the Cousnty Resolusion, the Coutrast of
Purchase dated . 2009 {the “"Contract of Purchase”} and such other documents,

records and mstruments (md made such investigations of law and fact a3 we have deemed
neeessary to render the opintons expressed herei.

Basged upon the foregeing, and solely with respect to the laws of the Slate of Califormia
{the “5iate”™), we are of the opinion, as of the date hereaf, that:

i The County is a political subdivision duly organized and oxisting pursnant to the
Constiintion and the laws of the State of California.

2. The County Resolution approving and authorizing the execution and delivery of
the Coutragt of Purchase gnd the ssuance of the Bonds was duly adopted w0 a mecting of the
governing body of the County which was called and held pursuant 1o law and with all public
notice reguired by law and at which a quorurg was presont and acting gt the time of adoption, has
aot been mndified, amended, rescinded o revoked and is in full force and effect on the date
herent,

[N

There is no action, suit, procesding, inguiry or investigation, at aw or in cqw ty,
betore or by any court, government agency, public boand or bosdy, pending, in which service of
provess has been completed on the County, or, 0 the best knowladgy of the Coumty, threatened
against the Cownty {a) affecting the existence of the Connty or the titles of its officers who have
acted with respect to the proceedings for issuance gnd sale of the Bonds to their yespestive

offices; () secking to prohibii, restrain ov enjoim the exeoutton of the Contract of Parchase or the
issianwee of the Bonds or in any way contesting or affecting the validity or euforceability of the
Bonds, the Coptract of Purchase, or the County Resololion; {¢} coptesting the powers of the
Coonty or #s authorily to giter into, adopt or perform s obligetions under the County
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Reosohution or the Contract of Purchase: or {d) seeking to resfrain or eyjoin the fevy or eollection
of tax revenues pledged for pfzymu;t i the Bouds.

4, The Contract of Purchase has been duly suthonized, evecuted and delivered by the

County and the Bonds have been dely authorized b" the County, @xecuted by the County on
behalf of the District and deliverad bv the County and, assuming due authorization, exerution
and delivery by the other parties thereto, the Coudract of Purchase will constitute the legal, valid
and binding agreswent of the County enforceable against the County in accordance with its
ferms.
With roapect to the opindons we have expressed, enforeement of the nights and obligations
ander the ('f'mmiy Regolution, the Contract of Purchase and the Bonds way be limited by
hanbruptey, insolveney, reorganization, moraioriey or othey taws aff weling the enforcement of
creditors’ rights geperally, by the apphcation of m.qm‘;.bh—, principles i cquitable remedies are
sought, and hy im;_mimnd on legal remsedies imposed in actions against public catilies in the
State. Wo express no opunon as to the avatlabih tiy of squitable ramedies 1 connevtinn with
enforcemant of the County Resolution, the Contract of Parchase or the Bonds.

Yery truly yours,

COUNTY COUNSEL

By

CAMMY C. DUPONT
Principal Deputy County Counse
{rpvernment Services Division

SSIRLATG 4 B2



MT. SAN ANTONIO COMMUNITY COLLEGE DISTRICT
RESOGLUTION NO. 8810

A RESCLUTION OF THE BOARD OF TRUSTEES OF THE MT. BAHN
ANTONIO COMMUNITY COLLEGE DISTRICY, LOS ANGELES
COUNTY, CALIFORNIA, AUTHORIZING THE ISSUANRCE OF MT, SAN
ANTONIO COMMUNITY COLLEGE DISTRICT, LO8 ANGELES
COUNTY, CALIFORMIA ELECTION OF 2008 GENERAL OBLIGATION
BOKNDS, SERIES A

WHEREAS, a duly called election {the “Election”) was held in the ML San
Antenio Community College District, Los Angeles Counly, Slate of California
{herminafter refermad 1o as the “District™), on November 4, 2008, at which the following
proposition (the "Bond Measurs™) was submitied o the gusiified electors of the District

“Classroom Repal, Educgtion lmprovement, Public BafeiyJob
Training  Measure. To mainiain  academic  excellence  for
studends/nurses/firefighters by upgrading classmoms/isboratories!
fire alarms, repaling mofsfplumbing, removing lead paintiasheastos,
retrofitting bulidings for earthquake salehhandicap accessibility,
incregsing energy efficiency, expanding job training, shalt ML San
Ardonic Commmunity College District repalr, acguire, constuct,
squip bulldings/sitesfiaciliies by issuing $353,000,008 of honds at
lpgal mates, with annual audits, citizens’ oversight, no money for
administrators’ salaries, and no fax rate increass?”

WHEREAS, at the Eleclion, the Bond Measure received the affirmative vole of
the requisile fifty-five percent of the volers of the Distrdct voling on the proposition (the
Authorization™), as cedified by the Registrar of Voters of the County of Los Angelss in
the official canvassing of votes;

WHEREAS, at this time, this Board of Trustees of the District {the "Board™), has
determined that i is necessary and desirable o request the Board of Supervisors of the
County {the "County Board™) o issus the first sengs of bonds under the Authardzation in
an aggregale principal amount notto-scead §85,000,000, 1o be stvled as the "Mt San
Artonio Community College District {Los Angeles County, California) Election of 2008
Generat Obligation Bonds, Series A7 {the “Bonds™) on behalf of the District;

WHEREAS, the County Board shall issue the Bonds on behalf of the Dislrict
pursuant fo Chapter 1.5 of Part 10 of Division 1 of Tile 1 {commencing with
Section 15264 of seq.} of the Califomia BEducstion Code {the “Act™); and

WHEREAS, the Board desires o appoint certain professionals o provide
services related 10 the issusnce of the Bonds, and

WHEREAS, all acls, conditions and things required by law o be done or
parfarmad have boen done and performed in stricd conformity with the laws authorizing
the msuance of general obligation bonds of the District, and the indebledness of the
District, including this proposed issue of Bonds, is within all imits preseribed by law;



NOW, THEREFORE, BE {7 RESOLVED BY THE BOARD OF TRUSTEES OF
THE MT. SAN ANTONIO COMMUNITY COLLEGE DISTRICT AS FOLLOWES:

Section 1. Aulburization and Purpose.  To raise money {or the paposas
authorized by volers of the District af the Election, and te pay all necassary legal,
financial and contingant cosls i connection with issuing the Bonds, this Board herely
petitions the County Board to authorize the issuance of the Bonds pursuant fo the Act
and o order such Bonds sold 3t a negotiated sale such that the Bonds shall be daled
as of a date {0 be determined by the County Board, shall bear interest at a rate notio-
exoeed that authorized at the Election, and shall be payable upon such lgrms and
provisions as shall be set forth in the Bomgds, and shall be It an aggregate principal
amount nolto-axceed $85,000,000. The Board hereby approves the sale of the Bonds
at a negolisted sale, which is determined to provide more flexibility in the tming of the
sale, an ahility o implement the sale in g shorter time period, an increasssd ability W
structure the Bonds to fif the needs of particular purchasers, and a greater opportunity
for the RBC Capital Markets Corporation, Ciligroup Globat Markets Inc, and E. J De La
Rosa & Co., o {collectively, the “Undenariters™ 1o pre-markst the Bonds {o polentist
purchasers prior o the sale, all of which will contribute fo the Dislrict's goat of achieving
the lowest overall cost of funds. The Board estimates that the costs associated with the
issuance of the Bonds, including compensation to the Underwriter and any such cosls
which the Underwrlors agree o pay pursuant 1o the Purchase Condract {defined
hereln), wifl equal approximately 1% of the principal amount of the Bonds plus cost of
Murdcipal Bond insurance, if necessary.

the Treasursr and Tax Oollector of the County as the aulherticating agsnt, bond
registrar, ransfer agent and paving agent {collectively, the “Bond Registrar™). The
Treaswer s authorized to contract with any third party to perfarm the services of the
Bond Registrar.  The Distric! acknowledges that ongoing expensges and fees of the
Bongd Registrar and all other fees and costs incwred in connection with the Bonds will
be paid by the District,

Section 3. Tax Covenanis. The District hereby covenants with the holders of
the Bonds that, notwdthslanding any other provisions of this Resolution, it will (1) comply
with aft of the provisions of the resolution of the Board of Supervisors of the County
authorizing the issuance of the Bonds relating {o the Rebale Fund {as defined theraln)
and perferm all acls necassary W be performed by the Dislrict in conneclion therewith,
and (2} make no use of the preceads of the Bonds or of any other amounts, regardiess
of the source, or of any property or take any action, or refrain from faking any action,
that would cause the Bonds 1o be “arbitrage bonds” within the meaning of Ssction 148
of the Infernal Revenue Oode of 1888, as amended (the "Coude”)




The District will not make any use of the procesds of the Bonds or any other
funds of the Districl, or take or omil to take any other aclion, that would cause the
Bonds to be “private acthily bunds” within the meaning of Saection 141 of the Code or
“ederally guarantesd” within the meaning of Section 148{h) of the Code. To that end,
s0 long as any Bonds are unpaid, the District, with respedt to such proceeds and such
other funds, will comply with all reguirements of such Sections and all regulations of the
United States Departrnant of the Treasury issued there under and under Sention 103 of
the Code, as amended, {0 the extent such requirsments are, at the Hme, applicable and
in sffact.

The District will not use or permit the use of #s facilities or any portion thereof by
any person other than a governmenigt unit as such ferm is used in Ssction 141 of the
Code, in such manngy or 1o such sxterd as would result in the loss of exclusion from
gross income for federal income fax purposes of the inferes! paid on the Bonds, In
furtherance of the foregoing tax covenants of this Section 3, the District covenants that
# will comply with the inshructions and requirements of the Tax Cerdificate o be
axgcuted and defiverad by the District on the date of issugnce of the Bonds, which is
incorporated herein as # fully sel forth herein. These covenants shall survive the
payment in full or defeasance of the Bonds.

Section 4. Legislative Determingtions. This Board determines that all acts and
conditions necessary o be perdonmed by the Board of o have besn mel precedent o
and in the ssuing «f the Bonds in order 1o make them legal, valid and binding general
obiligations of the District have been performed and have begn metl, or will a1 the time of
delivery of the Bonds have baen petformed and have been mel, In regular and dus
form as reguired by law; and that no statulory or conslitulional Hritation of
indebledness or taxation will have besn sxceeded in the ssuance of the Bonds.

Section 5. Dfficial Siatament. The Preliminary Official Siatemeant relating i the
Bonds, substantially in the form on file with the Clark of the Board, is hereby apmroved
and the President, the Vice Presidend, Administrative Bervices of the District, or an
authorized deputy thereol {collectively, the “Suthorized Officars™), sach alone, are
hereby authorized and directed, for and in the name and on behalf of the District, o
dediver such Preliminary Official Statemend (o the Underwniier to be used in connection
with the offering and sale of the Bonds, The Authorized Officers, each alone, are
herehy authorized and directed, for and in the name and on the behalf of the District, to
desm the Praliminary Official Statement, “Bnsl” pursuant to Seclion 150212 of the
Sscurities and Exchange Act of 1834, prior to is distribution, and 10 exacute and daliver
to the Underwriters a fingl Official Siatement (the "Official Staternent”), substantially in
the form of the Preliminary Official Slatement, with such changses thersin, deletions
there from and modification thereto as the Authorized Officer exgouling the same shall
approve. The Underwriters are heraby authorized o distribute coples of the Praliminary
Offictat Statement to persons who may be interested in the purchase of Bords and is
directed fo deliver copiss of any final official statement to the purchasers of the Bonds.
Exacution of the Officisl Statement shall conclusively evidence the Districl's approval of
the Official Stalement.




Section & Purchase Conlragt.  The Pumchase Contraat {the "Purchase
Contract™) by and among the District, the County and BBC Capital Markets Corporation,
as represeniagtive of the Underwriters, for the purchase and sale of the Bonds,
substantizily in the form on file with the Clerk of the Board, is hareby approved and the
Authorized Officers, sach alone, are hereby authorized and requesiad o execute and
dediver the Purchase Conlract, with such changes thersin, deletions there from and
modifications thereto as such officer may approve, such approval 1o be conclusivaly
evidenced by the exscution and delivery thereof;, provided, howsever, that the masximum
interest rate on the Bonds shall not ecesd that authorized at the Elsclion, and the
Underwriters’ discount {excluding original issue discount thereon and the Underwiiters
aut-cf-pocket expenses) shall not sxcesd 0.70% of the aggregate principal amount of
Bonds issued. The Authonzed Officers, each slone, are further authornized o determine
the principal amount of the Bonds 1o be specified in the Purchase Contract for sale by
the District up to $85,000.000 and to enter into and execute the Purchase Contract with
the County and the Undereriters, i the conditions sst forth in this Resolution are
satisfied.

Section 7. Continuing Disclosure. The prepargtion of a Continuing Disclosurs
Certificate of the District {the “Continuing Dischesure Cerificate™) i heraly approved.
The District hereby covenanis and agress that it will comply with and camry out all of the
provisions of the Continuing Discosurs Cearlificate executad by the Distict and dated
the date of issuance and dellvery of the Bonds, as originally executed and as & may be
amended from time {0 time in accordance with the tlemms thereoll Any Bondholder may
take such actions gz may be nacessary and appropriate, including seeking mandate or
specific performance by court order, 1o cause the District 1o comply with s obligations
under this Section. Noncomplance with this Section shall not resull in the acoeleration
of the Borgds.

Section & Authorized Aglions. Officers of the Board and District officials and
staff are hereby authorized and directed, jointly and severally, (o do any and all things
and 1o execute and deliver any and all documents which they may deem necessary or
advisable in order W proceed with the issuance of the Bonds and otherwise camry oud,
give effect o and comply with the tlerms and intent of this Fesolution. Such actions
heretofore taken by such officers, officlals and staff are hereby ralified, confinmed and
approvsd,

Section 8. Professional Services. The Distiict hereby appointz Stradiing Yooos
Carson & Rauth, a Professional Corporation, San Francisco, California as Bond
Counsel and Disclosure Counsel in connection with the issuance of the Bonds. The
District also appoints RBC Capital Markets Comporation, Los Angeles, California,
Citigroup Global Markeds Inc., Loz Angeles, Californda and E. J. De La Rosa & On, e,
Los Angeles, California, collectively, as Undenwriters in connaction with the issuance of
the Bonds.,

correct and this Board so finds, determines and represents.

Section 11. Effentive Date. This Resolution shall take effect immadiately upon
ity passags.




 PASSED AND ADOPTED this 25th day of March 2009, by the following vote:

AYES: Baca, Bader, Chen Haggerty, Chyr, Hall
NOES:

ABSENT:

ABSTENTIONDS

Board of Trustees of the R San Anlonio
Community College District

Ciazk of tha Bﬁarﬁ @f mstm’%
WL Ban Antonio Community College Distnct



CLERK'S CERTIFICATE

{, Judy Chen Haggerty, Clerk of the Board of Trusiess {the “Board™} of the ML
San Antonio Community College District, hereby cartify as follows:

The foregoing is a full, frue and correct copy of a resclution duly adopted at a
reguiar meeting of the Board duly and regularly and legally held at the regular mesting
place thersof on March 25, 2008, of which mesling all of the members of the Board of
said District had due notice and al which a quorim was present.

| have carefully compared the same with the onginal minutes of said mesting on
file and of record in my office and the foregoing 18 a full, rue and correct copy of the
uriginal r’ewiu’i;m adopted at said meeting and entered in said minutes.

Said resoldion has not been amendad, modified or rescinded since the date of
itz adoption, and the same is now in full force and effect

Oated: March 258, 3008

s
o, i i Dot Bt WP
o ork of mc Board FThstons)

it San Andonio Community Collegs District
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